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ABSTRACT

Sorr Following the expansion of trade oversight
™ intensified in recent years by the United States and
the European Union; Private settlement of cross-

border trade disputes has faced new problems
and challenges. One of these measures is the
imposition of international sanctions, which have
been used repeatedly in our country. The existence
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will answer the question of what kinds of effects do sanctions impose on
international commercial arbitration. The conclusion of the present study is
that sanctions affect international commercial arbitration in five ways: the effect
on arbitrators, international arbitration centers, implementation of international
arbitral awards, contract law, and contractual parties. Sanctioning states have
also generally invoked unilateral sanctions as a rule of "public order" in
international commercial arbitrations in order to legally justify sanctions.
Keywords: Sanctions, International Commercial Arbitration, Public Order,
Arbitrability, human rights.
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Extended Abstract]

Many countries resort to unilateral and international economic and trade
sanctions to advance their national interests, which shows the fact that despite
the attractive rhetoric to emphasize free international trade and the relative
advantage resulting from it, the governments are the most important actors in
international economic relations and the process of globalization. Sanctions are
a diverse set of economic measures. History has shown that sanctions can be
imposed by a country, a group of countries, or by international organizations
(including global and regional organizations). It has also been proven that the
targets of sanctions are very diverse, in such a way that sometimes they target
general businesses and specific individuals, and sometimes they target a group
of individuals or specific transactions. Sanctions put pressure on people and
create restrictions. Even if the sanctioning country suffers due to the imposition
of sanctions against another country, the costs of sanctions are insignificant
compared to the costs of armed war, so by replacing sanctions, they avoid the
use of military force.

Financial sanctions that are imposed to create an obstacle in the flow of
financial or economic resources of the sanctioned country are carried out by
actions such as blocking assets or disrupting financial or commercial supply,
and they form part of economic sanctions. All economic sanctions are aimed
at exerting economic pressure on the sanctioned government and creating
grounds for political changes in its behavior. In addition to international and
unilateral economic sanctions, there are other types of political measures
such as diplomatic sanctions, travel sanctions, and measures that affect the
international transportation of goods by a government to achieve a political
goal. It is executed.

In many cases, in addition to banning the export or import of goods or
services, international trade sanctions prohibit any claims regarding those
sanctions, which often include the recognition and enforcement of international
arbitration awards.

The increase of the recent sanctions regime, especially in countries such as
Iran, Syria, North Korea, Libya, and Russia, has led to extensive discussions
about the consequences of this regime on arbitrators and arbitration institutions.
As a result of the implementation of international sanctions, arbitrators
and arbitration institutions can face concerns about their Impartiality and
independence.

Today, economic sanctions are widely used as a tool to achieve political
goals. World powers use demagogic slogans to defend human rights. But they
use this tactic to secure their interests and restrain developing countries.
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Following the expansion of trade, oversight intensified in recent years by the
United States and the European Union; Private settlement of cross-border trade
disputes has faced new problems and challenges. One of these measures is the
imposition of international sanctions, which have been used repeatedly in our
country. The existence of these sanctions, of course, overshadows the contracts
and agreements between the sanctioned parties and other individuals, and in
many cases makes their implementation difficult or even impossible. In the
present article, according to the arbitration rules of international commercial
arbitration institutions, including; The Arbitration Court of the International
Chamber of Commerce, the Arbitration Court of London, as well as related
international conventions, in particular the Convention on the International
Sale of Goods, will answer the question of what kinds of effects do sanctions
impose on international commercial arbitration. The present study concludes
that sanctions affect international commercial arbitration in five ways: the effect
on arbitrators, international arbitration centers, implementation of international
arbitral awards, contract law, and contractual parties. Sanctioning states have
also generally invoked unilateral sanctions as a rule of "public order" in
international commercial arbitrations in order to legally justify sanctions.

36



Ve Gltann) O oylais VY 0y93 ¢ B> (slodigy dloro

oI (5185 (53919 9 Lo 205

iw) w'@é AVG{-ZD M “‘ *él&)’ rg-w@ u\t-w nOQ‘}‘}xﬁ Olé):

O Iy oMol o] oKzl Jlouis iy ol e Sl pole 01Kty ¢ Yol oy (3gd> (6355 (gommitils.)

Email: erfanmirzazadeh@yahoo.com

Sd) .y (0l o Sl daMe ool ¢ liw pale g 358 0052l ¢ | Lod) o 5 050 o8> 05,5 bl ¥
(Do g5 A5y oMl o S izl g-c.k0

Email: zamani@atu.ac.ir : Jawmo siuwsgs*

A Iy oMol o] oKzl lityins g pgle Sy o o 018l Jodl oy 5 (coges (Boi> 09y bnliul.¥

Email: dr.mansouri63@gmail.com

A I (oMol ol oKzl Jlouis (ol ol e Sl ke 018ty Jodl oy (B9 065 ¢jdliasl ¥

Email: Rahimif_law@yahoo.com

v

ouSe>

N (e 5 ) 5l s 3 48 (o5 (sl g Lo
wogas Jab g Jo 1 oadS i gl 4olodl o 154,] saoue
ok delge et sl il 5 Mo b (gp0lyb (6l DS
Sy50 93 45 035 Ml iy sl g «lolsdl gl ) Lo e
W 25l 339 .l 48,5 1118 odliiwl 3590 ClyS &y 35 Lo ygiS

1y 3Ll e g 00 03,56 (bl o (Sbdelicblge 5 Laslsylys Lalas allio g5
5 4lge  MSan b1, Wil 6] 6yl ylse 43 90313 )5 platdlcos e
Glunwdo (§ygld aelgd by an gy yols dllio 3 .35k oo (Seo e >y DOI:
‘U_[Loj]w L;’lf))b Lﬁu d)ﬁb 019’3 41»)‘ u:'u‘“”(.)” LS)L>‘-’ L5)9]3 10.48300/JLR.2021.299204.1736
o9 4 cbsiye (Molliy SadgnudlysS mizmen g 0 gl > ilys gt
&g 45 1 puled Fuwl Jlaw (ol 4 Y Mol 2o guuslessS VEee LS
2ol i s )l ol 658 (gl 2 6l W s
. . . . . . OVRN T
lolli )b gl 2 g gy 4 e 28 & Gl Cpgo cp Toos o
$Lass! &G
2131 ot 9200 9 Caly o8 VE) il ) -

@ @ Al o a8 Ve S 05d oo i (8) odiygi 03 (Ssik sletaghy Alme o dlie yl, S
— Creative Com- jsze Lyl o clie s o] gus yiass s Wigdh oo piiin Soii> slodgsy
5 &9 wodliil ojl> 45 wisd s iiie MoONs Attribution Non-Commerecial License 4.0

& 2l syt Sl gz 95 bl allie 4 aSGT byl 45 s o | gl ailus; j2 50 Jie adss
S o 4,3 85T o s ol aio




356 el s el sl csla! i el oy (6913 luanio o 5 (ol o 4l 13,138 o i
A5 okt 4 Lagac 04115 52 55 (Slaclyd pizmen A8 byl 2 i Caleg 13 5 Iyl o
)L Syl Gl 43 (oges plin 0aslB &l Glgis 4 ]y L 125 oyl Al Sl o5 (S98
loals ly8 bl )50 (Ml oy

:thj‘g..\y‘s

ot B iyl (o908 o (Mall i (6)15 gl o0

(338 o3k 3 45T Sler Ctol g o b )3 Mol ey (69l 2le5 2 Ol b (538 b 51 433,55
Il oy doly o oDl 5 sl

: Jlo ol

315 o ol guan Alis

1919598 9 55 Suwrlen

e 3385 LB Cliz g (Uggme 0dinungs ) Slo ol s 1185 LB Gl )1 85,3 sliad 3l aleang (3
g oo (5 S oloas idgdy ol ()50 5 4 )3 e Sy

g 8o

Whlrs 9 (ooan = 09 Slol g Sl g c@lie e 5 58S (oS 38l sl ool tedlilyee (o))
83l 9

0353 e e dmodly yy s ¢ oriwylizel ol g, «Slupgrie 1 Sloj puliiny

g 9 s~ g e kel G - (s e o 9 B (el c(Silupade 1 ame (puins
s 9 an — g c@lie isoy Al

128l ol

) gblie ol lis ) B o) ol

P L1 0ve)

(Ml (6515 (5p0l3 32 bmayos yuib owny dlloeid 5 (o o« Slo) B (Oye 03;l) 0
SEXY (V) Wikl V) DY L5 VY Spds sl i dlxg

YA



¥4

Ve Gltann) O oylais VY 0y93 ¢ B> (slodigy dloro

doddo

Sl x5 Ll Sloyu 550 255 Lo glio Sy sty Uy 5 5 s 45
25B e Sl Sl B o e 8 Sl Cundly cpl oimdLis S m Juogize Ml g
Lalsy > el ot il liznad oo ) (b (g Cogo 5 el o] Sl 5
6913 3] Slodos Cuond 45,31 (S0 (ggm ) N dituan (b Slos wulyd g Mol (gdlas]
030 93 ) (oo b Ol agd (ol 13,57 00 g0 (Molliy baies )3 (el ()15
oolatul (¥ £(6y9ld L9y 50 (51> (3lg8 ) oolaiawl (V 1ailed o ol ol -y (6515 (6 ygld caliseo
6,5 ds i oy 91> ST a5 cogls i3 sl el 15 lolSls )
6125 (Sp0ly S b g o oo gy b Ll o ol (5515 (gl 22,51 oS
T silos s Callad 515 clrolSals aylus 1 5l oyl s e
1Sl acto CVL (g 31 ) (gl Jlus 53 48 (45 (slaylls Cslgiy i g
5 Mo b (5508 ()15 M) poguns L 5 > s 0 Jlos] ols)) pslodl
45 035 )15 Cnlows 34 Ly ccs3latdl (lopy 565 aiog Cansl 0is dlgo (s (il
Ol 5 gt sl 2 s BB b 5 2900 48,5 IS 4 Inlgd (S0 03,508 g0
3ySles ais oo g lae (gala) 3 i b bLS) j0 a8 ST diey 40 )5 pdylb (coly)),8
S w25 229 5 Sple )l 550 )3 U Cod 5 Madlim peld Sl
448 Slygld 55 9 Sluwwdo (pl gas Oligld 9 (691> Sliwo o 345 aiiane o Copgo &) Hlgi oo
tWlodds Ggate (dilo (6)ls CBMS] Jad g > Caa (i)l 3l5 lel 2 5 53)90 &y50
56313 Oliyz Capto ;5 (6)lal saai]d gyl ) L5 350 Oyl plos il 1385k
o il b e ay JolS nytuod (e jalaie 4y 5 390 lolie b ol STie prbans Lais
el 530l 5 5 5 2l o Sy 3 38 olSin gl o 00 bzl
)8 (Sl o5 45 sl o0 S O 3l g 4 yol ol 3l P8BS 4y il o dlse
o3l Y iy s g il oy (slim s 6l (] (sl g bty 5y soiitons 53 lg5 o ol e

1. Mahmood Bagheri, International Contracts and National Economic Regulation: Dispute Resolution
through International Commercial Arbitration, (Kluwer Law International, 2000), 84.

2. Katherine Lynch, the Forces of Economic Globalization: Challenges to the Regime of International
Commercial Arbitration, (Kluwer Law International, 2003), 169.

Mirzazadeh, Erfan, Seyyed Ghasem Zamani, Mohsen Mohebi & Fatollah Rahimi “Consequences of Sanctions on ..."”
Jour. of Legal Res. 21, no. 52 (March 1, 2023): 33-64.



Rl awdly 5190 G geadlysS O

Ay ylas -

Hodlim 65l sla 25 -1 =)
&S Gl 02ld Gl oyl aiid (golasdl Clolud] 5l adlise o g gite degasme S s o3
aloail) (Medlon laolojlo colbe 3L g sjgaS 5l (295 948 S B 5l Wi o Lo 20

5 o905 Syl IS AS gy dy bl oo £ 55e ylons o 55 Bl 45 0 S ppiman
T am3 e B Caam 30 ]y Lot EMoleo b g 31,31 51 gy 215 5 ol ol

355 o L35 |y 3l o By el iy (6351 din 13 (ol iy (Sbagen 5 aS LTyl Lol
Hellim )l sl 25 290 aslagy (Mol (18 (slaes 20 porde & Cul o bt 53
@ STy 2 9 ()5 Lalyy o by jo V> 4 )00 ga byl (gs sl gios Olis
Ly 45 3950 M) 3l lsis 4y 5 S (sline 13 ] s arlgs b b _SsiBye Lol Bl
] 555 o 3o I i 51 L 55 )50 15 4y ot b YIS (i 51 (6ol o
&gd b (g 3l 9 Syl g Slojly 2 oS 9 0 ol ]) (cnegion (lelliwe )8 (o 20
o) g 3 I8l Lol ()5 Slam o5 « > cypod s D5 o0 @uiog S0 g asle
)5 Slaladl &y (2S5 13 5 o> Sy90 g (Sms ) 45 A Ainles 55 lize (clayey 5
Dpdyeo g g ye

&2 w75 390 5948 ooladl b Jlo plio by )3 lo bl jolate 4 o8 Jlo sl 25
5 85,5 o Sy 5 b o yso 3 IMEST L bl (53,5 Sgians s 3ol | ciss oo
b Jlas] Gam by oobatdl (gligy 56 plod imd oo 1St |y (eolasd] (el 50 5| e
W ol s, s sl Ol dio Dol g 03 )05 3590 Cgd 53 (g0laidl

oyl ool S8l 5] 65 o5 sy 5 Ml (eoladl (glagg,mo S

3. 1967: A Case Study in Foreign Economic Policy, Almquist & Wiksell, Stockholm (1968);
SeidlHohenveldern, “International Economic Law”, (Kluwer Law International, The Hague, 1999),
at 161.

4. Sanctions and International Arbitration, Eric De Brabandere and David Holloway, GROTIUS CENTRE
WORKING PAPER 2016/058-1EL.

Mirzazadeh, Erfan, Seyyed Ghasem Zamani, Mohsen Mohebi & Fatollah Rahimi “Consequences of Sanctions on ...”
Jour. of Legal Res. 21, no. 52 (March 1, 2023): 33-64.

£



£)

Ve Gltann) O oylais VY 0y93 ¢ B> (slodigy dloro

Ml J5 5 oo 2 45 1513 3329 8] 5 iilas slognyons cclilalys (slag s
2350 Jlacl (goluas 515 3j90 b (3855 yglain 4 g by (gm0 ) 5 IS oo b VIS
Sy9m 3958 T1sm 1 o &y ot 5 YIS (o 5 s ol b el 55 Sl 0
Sl 5 oy Slos o YIS ) s g5 oS 038 Lols by amd o 3 plaidlos |y oy 50
S 3 el 55 Sl 5 ) o o) b3 o 5 o |y 055 50 1558 &
o 00 1l 035 3950 < Slia) 430l (ysn (slathato slagslojlu > 5 Ao Lo (lojlus
Sl 6551 L sy Y dloal Gloas o LY 5l (cdgu00 (sla yisy Jolis gl oS Liso
0155 g s 3 el 5 5 el (58 Sl 5 o T sl 55 o
2138 2wl o s 2 lalliyes () (Sl 25 Bl iglate g 28 lises (Slapllas )
o &S st 2o 25 135V (Sl 25 gl maendl Bl 9 32 (Slaen 25 4 Al o 35
L S Attt o5 <ol (6l 55 5 Sloi img (o Slind oS 13 1 lay),5 sliel )
o gy i L2V pY | o Ainto 313, 3 431

)5 Ll 5 ot b YIS sl b lyolo Cacgion  ogdle wilig) gyl )
sl )] sl 5 loliss Lol U2 48], Loy 55 ) 50 5 ool w565 o g el
Eoge PAVIY Y ojlas Joally g3 4y Olgi oo e ol 53 s g0 Egioe 133,50 5 (Mol
0353 doyyS Olilise a8 Closs 5 LY Gyl Cusgion 3yg0 10 byl 4l YoV F yoylo VY
Cusgion g0 ;0 VoY Luylo YV & j90 YEV/Y Y oylois obigyl adlos] (glyais Joalljgiws b
TN & 590 AFY/Y A ol Laallygtnd cpsizmad gad oli] ol b (gl (sl gyglis oyl
2075 § (5 59l Slaojop 5l (cddu w20 4 @) gyl adlodl elygdr eoMa VAT (Y
ol Mellow pglo ar gloyl v gl sleol 6657 2 45755 o)Ll Gl oy gy ade Slowduns
ol 5 s  gtn ] Lo 4ty

Hodleyo g 5lxi 5900 -V =)
sy (6)eld Clyyio 3l Gl o aS Cawl ol g (6515 (6910 Ml o Cy 390 L] ) d..'xj
Mol g 9 ()8 duanas 53 daly (Sy9ld £ 95 ol &Sl Cansl plwoocj Lol el 03,S5 & ol 3l

Mirzazadeh, Erfan, Seyyed Ghasem Zamani, Mohsen Mohebi & Fatollah Rahimi “Consequences of Sanctions on ..."”
Jour. of Legal Res. 21, no. 52 (March 1, 2023): 33-64.



Sl oo (55 ()9l S lgs o 0ty ) w5 o] 51 ol SISS ol Blod b g
el o s 1 g3 M 5925 Ll 4 gy OS2 L g I 5
TS o0 48] (pogas Dol 8 el il 298 oo g Lt 4 gl Glgis 4y ;0 e aix
DS Gl g o3 olasel BB IMe (g5 (6ygld (Mol py Chiog (askil 0950 yogas )
Sl (it 38y 8 e 2l 221y o> 3588 2y S s 5 ] (S
9 Jyns] d5g05 8 "I ((gy9ld S 198 A G (5925 Olal (] (5 oS Loy
daly b 0355 (A6 Mol gl (olyline YV g Glpl (Molliyw )5 6 9l> 0
oS Cawl (Madlopo (Syge 30 (Sy9ld 13)15 o0 yyte diged (gil8 b oolo ¥ uiy .les)S” L Bga
(& sl caliseo (slaygas o slasl Gloj , (6y9ld aebicidlye ydylo Lol olKioldl 3850 (Ll
e (1l Bl 558 0 3 (o e 55068 35l 5988 1 15 o5 sl o ] 52
aS ooy (V tabl ol pesd O crgo 1 b o el (6910 dsliciblys 13 a5 Syae yd (yld
3955y o (¥ 5255 ) oo o )3 sl 5 oy 5 550 Sl kel

L a)ls byl 98 Sl 5l i 4 (500 dobiciblge Lol £ giog0 &S Siisly 03,8

(090 ol 5 (6 5239 )90 b Lol bLS | g o x5 - ¥

OIS ¥ 6 2005910 g Laes poxi -V =Y

3910 BB (ooladl (gl y>55 4y bgy yo OS] S Cawl il (6510 gy 5 Slual o LI olBud
5 0905 b & Dbl b aS 515 399 (Lo (slaolSaly Glawouas 3| (6lus ( plagngl ' i

o8> (Bt Callas dloms c(gilmo (slad ;3  Mall oy (555 (5y5l0n t03ly (65 bowws g (bl Juwgs por5i0 .0
Y OYAN)(V) ) s

g poyad Ge Cladod dow i lollim (s gsles )3 gl 2 (Slandion (corder cpumo g £y ko - £
SV OYAE) (VY (g aS

B gy dsblad (Mol y ()l (eld ) ol ools 540l g)yglon 3] ool g 833 (ole Lioydues . Y
AYY Y)Y pogas

Ol o8> 1 lyeg o)) wwliin)S dobicsbl ) e hodl g (6555 (5y0l> asbiciddlge wulain (g pol Ll ynol A
A OWYAN

9. Arbitrability
10. T. Szabados, EU Economic Sanctions in Arbitration, in Maxi Scherer (ed), Journal of International

Arbitration, (Kluwer Law International; Kluwer Law International 2018, Volume 35 Issue 4), 445;
see also Marc Blessing, Impact of the Extraterritorial Application of Mandatory Rules of Law on

Mirzazadeh, Erfan, Seyyed Ghasem Zamani, Mohsen Mohebi & Fatollah Rahimi “Consequences of Sanctions on ...”
Jour. of Legal Res. 21, no. 52 (March 1, 2023): 33-64.

£y



gy

Ve Gltann) O oylais VY 0y93 ¢ B> (slodigy dloro

Lol o8 ools M) By oS oy Jols dess oyl 355 Ll sl cyln] &l pie Cugle
Olae>" o dde pr asusn o5 5l oa asslin ) 53 ol (53515 LB 33,5 oo Loy 55
b M) oyl g 030y peine carysd Ao sdlgs &y Logy o (5,615 Loyt a5 5,8 0 sdete YU Jle
138 .Cawl sygla s gl BB syln] S8 lyyin (Ylais dy st yay5 Mo yled 3l oolaiw] Dg3g
ol (8L 35 (Ml oy (691> 50 (solasil (sloes 1535 )50 4 Vil (peods

18 3 (sngos s lune g s 25 Ll ) SIS Loy (sogos ol b s o5 Al
Sl o5 Jlas! p Canl 1San (610 Cudgasmo |y Tl ool b Mol e (5555 (60l
238 136 ogac ol selsh Clgie 4 5yl

2 bo)bs om0 3l pel (gl S poges b ila] Gl (IS 0asl8 S (lgis 4
s s Al ol b ot Ly 23,5 ilawe o (s 6gl wlo bl «c6)Sos o)l ol
gl 231 bl B8l5 carge s gl alng 53 (6913 3led sl )13 9290 294 9 LMo oS
Olgie & (ol o (65155 (6 )glo &l 51 L8 ¢ So b bld 4y.05)5 o yaseine d13))48 15 (gyeld 4
0o Jluo L a8 il s29 390 ol )3 lnomy 0,80 )8 Sl ey 2y90 ogllas 5ol 2y
oSTomo sy oginge )l Sl b 55 Jasb 5 o 610 2 6 813 o ol s
s 08 o 3 el 0350 Mol sl 55 Bl o 5 (S 35 03y IS5 oS
oS asl §_aizes |y yol ) &S (SI3sS &y dibly il 331 diasguy yobo &y (S gl Aol e oMo
o 25 )8 Melles (55 5l e 53 15 Mellest (sl 6 o Lo Sl gingo
GBSV (6l &y si oo Ao .l bl polSnl o ol (53815 5e3] sl s 53 3,500,
Jlainl o ppizeods 23905 )Ll BGE VVA 4uad 55 uasigu S Olaad 6y 5 "7 oy 18550
Sl 128 xiog s 13 Sl Jlasl BB 1ols (g)6ld Sl dy i &7 o8 Cgd sl 158 5l
53 95 Sl oS0l Jlio Olgie 4y amd (awseis (gygls 4 gyl bB e |y (SMus] (Mol y
285 aons " lye €163 g bl e (W) Ll el Il (65elS_ 55185 408

International Contracts 58-59 (Helbing & Lichtenhahn 1999).
11. Mitsubishi v. Soler

12. The notion of arbitrability is commonly said to be included in the common concept of public policy.
See i.a. HE 202/1991 vp, p. 30; SOU 1994:81, p. 173; prop. 1998/99:35, p. 142 and Born 2014, p.
2700—2701.

13. ICC Award 6719
14. Fincantieri — Cantierri Navali Italiani SPA (Italy) v. Ministry of Defense of Iraq

Mirzazadeh, Erfan, Seyyed Ghasem Zamani, Mohsen Mohebi & Fatollah Rahimi “Consequences of Sanctions on ...”
Jour. of Legal Res. 21, no. 52 (March 1, 2023): 33-64.



SMS] oguas 13 50385 (Sygld s gl )| L caocie o lojls (sl yo05 4 maly lBMs] a8

A by o Sleginge o8 0ris sy yol ol el Jlocull 905 oMo Jlosl dlogs o
11y Ml 691 (gm0 31 6 S mronal Sl o Molliyes (Sl 25 60153

Slabb i i 3939 (S cCuwl (Jadlpo (55l5 10 oges 0B LS (98 ol )55 3)ls0
,\;)bf),.,b LM (6dy (6910 y Wil o3 (0Laidl (slaes 105 dlosl (55l

Moty (555 (53310 3 By 355 n (5 )15 Lt - ¥

12595 o 150 e 22 8 oo 25 M o Ll ()5 510 3 o 28 15 4 4255

010,18 Ggis Ao (ylgie s Ly yo5 -1 - ¥
e b b ale g 40138 58k 51 (S0 o8 298 o Slgi e (Molliyn 0276 w25) S
D5 o cpmizeod 313y),8 Gl (S il (Gl 4 ¢ (B398 (£310)),8 g (glysl (13, LaBgia
03)ls )Lt 4y gy po Cdabune (28 jakato dy Ml oy (slies yo0 a8 il ¥l oyl JLoo
DpS )8 sliwl 3)50 Jlde 3yl 4y
Ase ) pgile ()98 dleyl (ols Sy 33 2 WS Boi 9 Cule 4y dit bages o5
3905 bl 5 2 4 ol 1 g g Ay ke g 42 sl o5 s
eanles Blro Glincedlaylyd Clags sl 51 1) Hlisags b led o jlma |y b lo =
Vg Slolye by oo il bl asls b
Ly b (535 Cligsd Slad pus oSl @ B Sy (6Ll | o -
Y ojl o0 £ gien 15 b Abl o Balaio

CFSP/NVYA/Y \Y obsyl anlod] (glyais maouas ¥ olo B diy 4y S5 NV
YOF/AYY obs)l adlol Jadlljgiws VY oole V aiy a4 S5V S
YONF AT byl annbosl feadlygiwd VY aale T a4 S5 LAY

Mirzazadeh, Erfan, Seyyed Ghasem Zamani, Mohsen Mohebi & Fatollah Rahimi “Consequences of Sanctions on ...” ii
Jour. of Legal Res. 21, no. 52 (March 1, 2023): 33-64.

PINEVIPNCIPNISHIVEEIN I



£0

Ve Gltann) O oylais VY 0y93 ¢ B> (slodigy dloro

513,18 ey b 59 Uayen x5 3l Y-
s oy & olg U125 il o Ol syl 2 Lo 25 g 336 2 )lgo o o
P b gl e (Saoyd (5 b jgloguy o]y (52128 Cligss (1o i i b
31, Lol ST b 39 pile (6,515 Ol b (S0 31 155_oo ol IMES] i (5,815
el 3l sl S el ey S350 BB igns (gl ke ) ol 5L 390 Ygano a5
1S Wiled i)l (63 la0 )01y Blol CleMb] b wiS Lo lis ol 48
1wl 43y 118 (Mol (3Ll 5 (6l slaen 205 ol Cod i)l 51 (S -
3kl y ()5 (Sl 25 Camppd )3 I3yl b 5l (S 4 dsy lasles 5l (S -
e 255 5 el oy
D8 Ml )l g oladl Glag o0 pllas g9og0 3905 )3 Jl5 3)90 £5290 -
25
les Qs )26 390 )58 5l olils) 5L S 2le ep9ld b b aimlyz (bl -
05 3 sl & gl sl ) 5 LB CleMol il 4y 35 ol ySios s -
@ bl il e 3505 Jlasl b b)) 13 (60005 55zub aS' Syao )0 Abl M 8,1
14 by po SleMbl 63g
75 90 S p byl (Sl CeSlle 4 gy (650 SleMbI L (bl Coga -
s stodl oy
W sl o it cysbobo ey NS4S lmoles ol Cliasedio g s -

b (ollas Slgal e 5> (dlo SMiS] 9090 45 9 00 Jlos] (Sloj 53 039 41 3)lge (ol
o clirer 55 5 > (13905 Sgmo b ) 13 (£l g 45l oo 6553 3,0,18 Contlo L claIS
33,5 oo s lgd] 4y s Mall e
sty JB (Jos slaille S5 e (Jollon sl 25 K00 EMS 5 ilas yogdle
ez 3l sl LMl (gl oy 3 g9 wlowol 31 (S S lo g ygua> OlSel
3 ol g cpiz 5 allim S5k BB (sg0  151 o8 (Syntio Alin 3 oS G550 lon

18. Peter Ashford, Handbook on International Commercial Arbitration: Second Edition, (Juris Publishing,
Inc, 2014), 126.

Mirzazadeh, Erfan, Seyyed Ghasem Zamani, Mohsen Mohebi & Fatollah Rahimi “Consequences of Sanctions on ...”
Jour. of Legal Res. 21, no. 52 (March 1, 2023): 33-64.



S3les (g 31 S Madliyer (1813 2 dsmsgy dsle 2 ooyl aolosl (sl o 0ally L bL3)
alge rog oy b oS B 83 (005 e (X o 0yl obgyl adlodl (o s
ols bl s Ul iy Calss s o olisy) dlodl gdlo Slolia 31 6 WlazsS pile i o
Aoled dsgog0

S Vol LT 1 a8 iy Cingr (clacumig g dsldin (cB3I3,)5 15 oisg ds Cunidg (o
Caen cilises (slaas) b b Gl Wadliyr (loy o6 S ey S b 313 oyl
(3,5 oo yioduzeny o Ml iy 2,56 > 55915 2ily5 o yn0ls 53 ey

(6391 Slmszo 2 Madlirs (o 25 536 -¥-F
9 In9 9 s lacadgize Dlpleo 5 Shyly lacodgion (gl S Jolis e 20
o o B S 8 Gam 3,90 4 5Ll s 10 oo ] L) sl o (lacydgime
aS Iy )8 Jlasl (o8 (sla)siS dy bbgs yo (slacs,lod dod plys 13 Jiodyind jobo 4y b lacdgs
IS 4y Wy o0 ol aiold Coonl ol asilio S (ly Wilg o Dloladl g5 oyl 51 S5 2
b obiinylS s o gl s (sl | gl Laseds <)l Llod 51 Ylazs] Jlo (clacydgioes
18l oo g5l BB B 93 53 Bluwe cpl g ol oo 0390 S 53 000 s Gl

153 Lols sl b ot il sl (clacSy by ol 5l sl oyl a8 sloladl (3

Vil e g gieal) 0rid
153 Lols sl b ol e sl (sl b ol 4y cloas adl) a8 sloladl (¥

| o.)}ojéjuol) M o

i gas gl b gl (Slacylad oS 1l gpuy ()38 & «Casl ySae Sl £55 oy

19. Joint Venture

20. Executive Order No 13660, ‘Blocking Property of Certain Persons Contributing to the Situation
in Ukraine’ (6 March 2014) 79 Fed Reg 46; Council Decision (EU) 2014/145/CFSP of 17 March
2014 concerning restrictive measures in respect of actions undermining or threatening the territorial
integrity, sovereignty and independence of Ukraine [2014] OJ L78/16.

21. Council Regulation (EU) 833/2014 of 31 July 2014 concerning restrictive measures in view of
Russia’s actions destabilising the situation in Ukraine [2014] OJ L229/1; US Department of Treasury,
‘Announcement of Expanded Treasury Sanctions within the Russian Financial Services, Energy and
Defense or Related Material Sectors’ (12 September 2014) <http://www.treasury.gov/press-center/
press-releases/Pages/j12629.aspx> accessed 15 October 2015.

Mirzazadeh, Erfan, Seyyed Ghasem Zamani, Mohsen Mohebi & Fatollah Rahimi “Consequences of Sanctions on ...”
Jour. of Legal Res. 21, no. 52 (March 1, 2023): 33-64.

£



gy

Ve Gltann) O oylais VY 0y93 ¢ B> (slodigy dloro

iy b leldl sl 31 it alo g aimd by ]y s yaesd Ololiiy8 b ol g (658l
e yols Slojedgizee ;3 pdylo 5l (SO LM 8yl g sy

6y el s (sl 55 ol 5301 (5Ll (155 350 (ol a3 o (it Al o yrican
do=3 byl 3l (o (535 )18 )25 2y > 4 dag g bl 9 Medlinm (pol> Ao b
3159 el sy 508 T )3 s el 0l b o ol bl e o S5
5 ol 2 5 s L 5 4l 45 (533013 o & i a2l Ml (5lors o
Hellers GB35k BU Colug 55 oS 95 Olan M o 298 i jlod Gloj Jsbo 53 baen 25
o Ao Y (6,9l 3 o Coles 53 el clbSil Glods a5 s 3 o ol
Slolle (29 g pie 3 (oo (sou) M «(S)9l (slaaja C8L )3 5l LB U s pile oSSl
oS g Caal (0o Mlles Slars6 a3l o Ml 513 b 5 2y 20
o) S5 5o (695 Ao s ) tal38l 5 (o5 (6l dunsgo iy 4y NS £l )
ladd) 48 5,8 )l gy Slollio S ale gl ol aslay 8] sl o8 4 Sl O
615 £l 6yl dpt Slaaso ds |y 365 (659l M) ol

gradlesd joly Melliw (69> Sluwge (AW Sl oo (allir laen 25 503 590 )
o dawgi 5 (s> Oluwge ey (658 blo)) &y o9 4 Wlgi oo s ol s )3
19 125 450 i &1 s Ml Sl 3 oS g sl 335 by o Ml
pis &S |y i)y gdyed 5 o> Slayllad LS 4y 5 4zt st ol s )l digo;
AaDS) s 5 Jo ol 2l ol &0 Moo g lamo (S 1 S8 2 i)
An3 o )y 363 glatllcos 3 ) ol

O 15 558 5153 050445 (> Dl o e ) g 5o Blas 1 1503
oo Cadlssyd it 3 (sl Jolis 45 olbs,gl oyl3) (el s i _so 0)13] g yususl
Jloin] 45 (5,51 Slasge bl 00 2,58 cadsly Lolis CBMis] a8 Sloj o IS, sbods xS
42 o e 3 STy bl 5,2 5 ) (ool (sl Jlasl & peoso 3
Xl5 (ygld aizm o ),,,l) &S o e (slaolps 4 bogy o MR &y Ailg B el oo  SEMS]
RS (S

22. Sara Knapp, The Contemporary Thesaurus of Search Terms and Synonyms (Greenwood Publishing
Group, 2000), 323.

Mirzazadeh, Erfan, Seyyed Ghasem Zamani, Mohsen Mohebi & Fatollah Rahimi “Consequences of Sanctions on ...”
Jour. of Legal Res. 21, no. 52 (March 1, 2023): 33-64.



g5 53 s 15 oo Lo ] clmgzgioms o L lyls el o 65l Sl lS3 5
g0 bg djlu jladn |y (l ity b il Hge baan i )0 odyw bogsg caldy )b
55 S o K)ok o8 o yons g &1 935 813y 5 (sl 1 55
4 (g &y (gupiwd Sl 0iiS 5255 598 Slolio | cuguai b jome JU> 4 b (0 )25
g5 g il o) 48 bl bl dg (Sl Slaunls)d iy 4y (2555l poliio &y o S
355 61> Sty 0oy > D8] s 35 i (s Yoo il g 151 Sy

ol IS 136 gl ol cloain pla yy bl o oS (olatdl (slgy 50 5] b gl JSo
355 oo slace &y slao dndgs 4y bgypo SMoleo g 4 Lbles 2] lacSSly 548"
pie Cygeo 53 (5l SSSl 148 25 0 039381 Cunally () ) £9290 (il ) )25
Aol Clolie Lasgs iglh 3,80 o sl (S o VL] SOl s b Sinles
dogyr Jlasl 3 e Jlio Slgis 4y sl sdoeto YU lacsil il 51 o> 5,:5) 3
5 Syl Olawso b ladye (slags 35 yads Lo 40 YV 5l 5yl kiw] duwbo 1 (6)¥0 35llo SO
Ol 9 bgS cOlagu 4 bgy po (gl 25 (a8 (sl 4 (W3 3)lkee A /) Y oligjb 2 0 (2 SSL
358 3L el 0l

ohyald p Modl oy sWas 25 3l -F-¥
Moo g Ol gz 225t 53 a3Vl 181 (Slayss 20 25y il 381 S los s >
391> Sluwsgo 9 gl 2 05y ool (Slaolyy 390 53 (SlodyinS (Slalions & yoxio ) (o)
S 55 51 48 g Aidlgs MiedBMe | alo jobo 4 2 Mo 63 0131 lgre 4y (gl VLo .ol ons
2 SBeis sl Sy ogas ) sleidly diojls guw <G 3l baygly a8 (6 Sls o Jlos
P b 2l (n S e Mol Slorer o5 sl 0 3 (513 Sl
oA g 45 315 o yde 365 VY edle ly iy 13 | yens] iged (136 N9 axlge Ml 4

23. Standard Chartered
24. BNP Paribas
25. Impartiality
26. Independent

1555 Sladb )5 Ml ()15 (6513 OB Mg 5] (5l 3dete Slygld ()b o g Mzl pas gislas YV

Mirzazadeh, Erfan, Seyyed Ghasem Zamani, Mohsen Mohebi & Fatollah Rahimi “Consequences of Sanctions on ...”
Jour. of Legal Res. 21, no. 52 (March 1, 2023): 33-64.

A



£

Ve Gltann) O oylais VY 0y93 ¢ B> (slodigy dloro

5350 575 4 (xyb &S 5y50)3 ;e 250 i )91 Ul s plABI 1395 Cunls s 4y a0
a8 3)l5 oo e  Mall oy SB3L BUI (6yeld aslgB ¥ oolo i Ay 500 (S 3l il 03,5 38lgs
gy el B 1udydo o801 31 e 2SN souw 3l b oo (ygld Hlad b Ly b ygld
85 am3 o 05 )5 plowl oKmn 53 gl (Ml oo s 3 18] o il
iy 9 4ld 9ld Sluwoge 3590 53 (65208 (S5 ( Molliym (639l 51 oaiiSoolisl gy, L]
0 &8 3,15 o iy oo (S5 ol 3l el ol ™l 03 gl 9,505 e 3590 50 Lol S
S1)9a8 )3 (gl dumogo 395 iy bl wade Lo 25 0AiS @iy (51358 13 Ul e
Hllom 02,79 390 (Slay5aS @l oS Sligls 390 )3 ol () Tl oy @By oS 25t
Bllasl o b Gliieguie Cgd (1518 BB (gl yoiuo plKid ;0 45 (6550 & kel o (Bluo 35 Mt
5 b ik £290 ol g elge (liegrio Clgd sy 3l S5 L sl Sl 2
A2 o 4)8 568 elaidleas |y olygls Ml

3915 &y 812! g Modl s Lo x5 il -O-Y
bl o el 3 S Sl s M Sl 28 88 s 005 LB 5 00 Al
okt (530 3¢Syl 43503 038 (Slivo ™ol )3 (> s o 4S5 iy

tdaw 3 O 3dlas Logas ;5 acilyy SMs! a ang b gl > b B)b o g JMarwl (glas)lbliwl 5| Coou
A8 Ol yld Byl o g Miiwl asis ¢l ) dlas bolSols 6lj sy b lenyS i o))y (6 gld
Odybo 5l (s yols (ooladl  Sunlg = 01392 395 0859 4913 =V 13,8 aoMS 455 oyl Ol co |y gl piutee oS
o (S 1> o ble Ly 52 ¥ SOVKS) (b | (Ko 5 13 oo (630t ey dgp b5 5K
Olgie a4y M) 18l 31 (S (gm0 3 yla 0,90 Sl =0 ¢ (559l £ gm0 4z, (L8 onie bl -F «dMus]
IMzal )3 135 Corgo Cunl (S &S Slegigo g Jloss! Gloyles (10,55 Ladl -5 tcilises (laodigy 40 95 ol
Sl g o (S L5 L gls Sleo Bl 392 -V (35 GYS] (b ) (2 4 s gl (o
Bei Slallas aslidiad i odl oy ()l (55905 13 (wpdld Joohh (65308 o 1 aio) oyl 50 i SleMbl
DTS (VWA (F)FF ogas
ciliseo sla yiso 3 Slals / Slyolo g (Jlo (laps o0 dlon 3l (soamie (Slaey 25 (60Mo YNF Lyl 5 .YA

Ll 0L Pl 4.04; dl.’>rj‘ L 0“5‘9 3 gy uwl).\ﬁ ade Lﬁl)%‘ o] Sgw )I dlaidl
29. Barbara Alicja Warwas, The Liability of Arbitraral Instutions: Legitimacy Challenges and Functional
Responses ( Springer, 2016), 190.

kel Wyl odes s dus Alg3 oo (810 liaB (Slee ( Jlodl y (65155 (6 )8ld (ol g 1y ¢ gt dicey )0 Y
395 Slylas ] dgds 5 31,3 ()ygls 487 )90 53 e (gl Ml iy (6915 Al Sy LS 5 Canolos 3 ol (il
Gp9ld Al by Sdiolee 9 5y Kan g a8 (G £ anil 03)S Jos Cunl o yagis Il lged Gl (ggm 5l a8

Mirzazadeh, Erfan, Seyyed Ghasem Zamani, Mohsen Mohebi & Fatollah Rahimi “Consequences of Sanctions on ...”
Jour. of Legal Res. 21, no. 52 (March 1, 2023): 33-64.



o9ee ol )15 gl sl cslyl Sl 51 (o el 4 )5 iy 90 Ly
B 43 o 05lel o515 s <3305 CymultS B odlo Y iy s 3 polasl 2 Al o n e g
&S (g 1 gyl T dled 53095 eagas ol b Cplie Slise r syghd sy b el 5
B 03,8 Jlasl]; agl oS 658 5 552 593y allis (6o 28 e Mol e (5915 oo 2y
28155 druag) A5lo gm0 55 350 1985 )3 S5l 81y o8 g )3 553 g 3l 32 201555 2]
led (5)10393 (gl clyn ) ey Sl ) D5 o ya 30 y5S DN 33,5 ]
S8 ol 5 ol 3025 o Sy Oy 37 sogns o o Jlooll

P S S Sl (B9 4 Sl (S pr sl Aoy (coges vl g oo (Sl 2
0olS315 Lassi ogos o5 Jlas] g e 4y g o LBl g ol pie ™3y Anlss LS b,
Sy bl sl 1348 (5955 & S oo (295 oges ok 2 4S5 4]y gl arlepsSona oo
Slatogi @)l (oages ol porie pogas 13 i p8b el dly clplb g 458 Cangli
) 2l b ol 3, sl i i & sogne o o] & gy el G o)
iz 3 9 ol 32 oI o s ] Slateo Sl b 390 5y ™ el i
)5 o0 laitl agos o5 iy s )3 alen) A5l LiSal, Ko

s Coles 31 315 oles g oS MBI b s & bgypo suld el

(el o g > (o3latil b elazn!  pusliws gblie 5o pglaio 4y a5 caclgs -

el o slaglosln b jSos (slacdys 4 Cond ilagss &y pl sl a5 Cgd oSS -Y

3 i 5D Gl S (SlodcB g 0350 (Spa g 3llao (398 (sla gabdiwd (po ajye dx 5]

5 Spald ladebicdlgs b 3Llail Ll (& 5 by o B0lg5 (31488 13 (1ol Dbl diges (gl (Mol 5yl
Slosis Lo Lules 45 ()9l s,

1 2o plio 4 355 3y Syse ) Cwizeed Slgie 6peld sl el el 5 olulis ¥)) 35 e pyike Al ¥
S ABDd s il ol allas ol Pl s ol oS 508
(22l 5555 o ogas ol 3 () b sl b (Gl (o

32. Larissa Van Den Herik, Research Handbook on UN Sanctions and International Law (Edward Elgar
Publishing, 2015), 305.

33. Public Policy

34. Ana Gerdau de Borja, “Intellectual property Mandatory Rules and Arbitrability in U.S and
Brazil”,2004, Available at https://seer.ufrgs.br/article ,(last visited on 20/1/2019).

35. The International Law Association’s Recommendations on the Application of Public Policy as a
Ground for Refusing Recognition or Enforcement of International Arbitral Award.

Mirzazadeh, Erfan, Seyyed Ghasem Zamani, Mohsen Mohebi & Fatollah Rahimi “Consequences of Sanctions on ...”
Jour. of Legal Res. 21, no. 52 (March 1, 2023): 33-64.


https://seer.ufrgs.br/article

o)

Ve Gltann) O oylais VY 0y93 ¢ B> (slodigy dloro

Al sl o8 ko (ool (pogas o (2ijyl e o Sl o il 05 1,8 ol s
0dsB &l (lais &y calises byl yis )0 Wilgi o (6o 20 Sy diged (lgis 4 115,85 1,8 (el
S0 4 & (lellonn )25 b Sl 2gd il o> ey (el 2 b (ooges ol
Sy o Jlesl o (slotoly s sl 35 500 (cnails

Clae a4 3l o il (ool Jgeol dy 13,8 0Ll (593 )3 4 oges whai aelgd ol diwsd
A p Cusgina g dee 4 Gy Jol b e Jol 9250 Jgol Al oo by po SLENSTL
Sl go b Kal ) 313,18 sy b (sl S Col plac)lad gio g anns g «Goi> ()]
7o dlge BlalB 5 (S5 219 s o9 2> 6353 Al

Jlos) LB 3)lgo 31 (gybmnr 3 (bl Jouol 3l dsns oyl o Modlip (slagayoss b bl
ellor ogls el sll aloye p3 (28 ()8 Gl 8)5 i > (Jb ol adl o
399 Sl ol oliad el Slolio (gl 457 (5956 4 Canl (o B> ol Jguol BMS oS
w25 Gl o sl (6390 3 Cung ) el oS BB it b a5 cplsd 4 B ol
ol aelgd gl dnnd « umig iz 5D o Ml o el e LS sl o Ml
Sy 018151 65315 A Cal 55 LB pizman 338 o il K05 4t 53 o)k 3l eges
G313 Boi> (ley Jpol o pas slaie 4y baysiS S lam o5 Jlesl 4y piile (gl
a4 eid Sy el Olydlo dSS o8l (Y S35 ], dniab )3 diged (gl il ol o
b oyls b g 039s il soges plas GMS py st lpalis oS Nl ol b ) gt (sl 8l
EloS g sl 8l (015 yanns (slaCaslus 4 058l Ciyguo 4 g Ll o 2)le5 )3 Cwgd g
ol Al £ giae cdylod oo

ol |y 45158 s oyl 31 5 (st opel Selgd gimy (sogas ol delgh Sl atiad (e
JoL.»ﬂ Lj » dSuJyL‘J )l )]a.td).«o w.ol;u.o FURKVINY u.99.0.‘> )915‘)” u‘))iu 40).41 J_C|9S gl g0
3513 Cuto 3,518 o0l sclB dbiaaly ) 53 39 Jlos) Mol alasy ey & G by o CsaS>
S oo Jlasl dal BB gl LS 3 b (03Kl lsie 4y

ok 3 ase ols Cas el opel seld olai Ul S ol pl )15 3¢y bxia] 3 oS i

36. ILA Final Report, pp 6-7.
37. Regazzoni Case

Mirzazadeh, Erfan, Seyyed Ghasem Zamani, Mohsen Mohebi & Fatollah Rahimi “Consequences of Sanctions on ...”
Jour. of Legal Res. 21, no. 52 (March 1, 2023): 33-64.



Ol 31 45l 51 (550 48 3905 IVl (g om sty 2 S0 b a3 o LS5 ) o () (050
oyal 03By Cuniog 55 (Mol op Olygld b baolSdls (gguw 51 Sl o a5 Cal Jl3y05 0 2l
2o by Jlgw (ol o it bl 1928y agas ol | sty oS5 ly 3900 5
oyl sl g nponli ) pelts Sypo 4y Sl ooy Slas 0 Ul oS 3503
el 3 Ml (Mg 48 S s Moo ol s el ) 0 b bl o clolis o ey
Slaal 585 jolain & 02,58 390 958 2 )b Jlos] jolate & 5039 ol 3] b Byo 35
ool By BAaI b (sl 125 2 Lol s o Jlo 23055 oo g0 02038 025 (sl
oo cxnss 03555 55 yoo (51> gliad Clolie ol i oo bigsyo o905 ol 42 oS il g
izl Glisngs IS5 oyl Yoo cdisled o Jlasl ]y ogos ol sl 4 _lmolSdls a5
2 e )5 e (cages ol Comyler 3 1) Olbsgs (J315 (ylgd all s g WS o0
N Dzl 315 J3 s sagac ol osmlae 1y Slopl 26l Lo Sl Epuine
Syl o pisbiclian] Ul s (5,6l 336, 53] T s 4S sz

Elailoles b by plo 4y Comd g lagss o ogas pbis dslsd 5| diusd ypos
i ogec ol Ol 4 ol oy Jac] > e JB (55 oS 039 llllis
P9d Atwd GMSp b oyl it e opel Aelg py pgd dtwd Jilo 35 dwd () led o
0 i ols gy ey 31 Bads y awd oyl 3 gy pl 4 Cans rCdgd Clagss
Ho losles Cusol (slygis castn uad (sladolizlad (acdgd xezdiwd iloladl y blas 45 S
o Sl g (20 a0 sliz 2 Lol 33 izn Ml Sloogendly b 1
Ho Glojlo Cotel (glygd wain Jad (o025 sladalishd g pl 1)k sladiges 5 (S L)
2055 (Mol asloiay o5l (898 i (Slise 285 sy o0 a4y eyl sl e
oS o35y Jlae B Sy 2 45 Ml 105 ol 23k o) 1B pogns ol slitial slie
Cadlsiyd T 31 6spl 6y el b lolits oS 0l 0023 Jlas] 5 gt (654 (S0 3 oot o5
gyl bl alasil Ml po Glojlo b cgd el a8 aisld dg35 (63 g0 (> 2 00 .l 0
b matits Jlosl 4B a2l o0 (5902 g)cnljl 5 0lojl Castal (g9 (Sl 25 (piaida 4l 21
A1y (Ml o Som

a3 g (Mol coges wlai @ 093 drgh b Jolod &S o it oliad gy (Zole 5

Mirzazadeh, Erfan, Seyyed Ghasem Zamani, Mohsen Mohebi & Fatollah Rahimi “Consequences of Sanctions on ...”
Jour. of Legal Res. 21, no. 52 (March 1, 2023): 33-64.

oy



oy

Ve Gltann) O oylais VY 0y93 ¢ B> (slodigy dloro

«Su6S e8> slawiuno pily 10 Oyl g Cylig 003553 43 Lo (Ylgis & .l (45l oS sy
&S Wi (oo iz SYU 0 ooy S jd Sl « SuoS g8 (slapiunn FAY YY) Sl
ages ol S 0yl 165 g 8 42 ellinn S5k GH s 3 (65¥3 Cpebee ¥ (sl
o oo YL oS35 sl Syl coMhesl (65000 b Lo 5 (6,155 M alo il 43 sseie YUY
ooladl ol il 51, bl oogas o bas (6ly ol Al aS 3,8 s i 5,5 31, Vot
EB ot O 9o 448 315 3925 o 128 o g, o 5 TS o 2 Ol g
0529 oz 25 53131 g 3 J5)5] Casd 400 Sgo ol S 4y 8y e ATl oSS
T3¢ ol

Jh ol M YN o )3 g <y Blie > Sl C85b 3] 3590 )3 sz
S CangSomo w5 (s o 3 255 by (2 gl ) o sl 53 55501850 (gl g
ko g aope o 4 (Sl Sy 0 (o Clag sl (el CSpb g g Sy
oo o C813,3 85 U5 ey cly ol sl 5 ot 31 ommipns Sy 353 005 ,olo ol i
9 530 0l Sl sl el sl st 5 s soges ol B 4 Sl 55 4
5,5 il s anlyS joxie il oDl (6)stan 4 S i dy o dliusg o 4]

G sLrs gl p (Modlomw slap 2 (IS 9 sgole Jiluwo il -F
Hhod |y
Mol (63125 (63915 3 (Mol GLore 25 s90lo Jilimo piils -1 -F

&2y 5o o 0Pl Sl g (Spoguze plgie @ (Mellire sl 2 -1-1-F
Hodlim 6,5 59l

38. See on the scope of the sanctions: Farshad Ghodoosi, ‘Combatting Economic Sanctions: Investment
Disputes in Times of Political Hostility, a Case Study of Iran’ (2014) 37 Fordham International Law
Journal 1731, 1770 ff.

39. Ministry of Defense and Support for the Armed Forces of the Islamic v Cubic Defense Systems
(2011) Case Nr.99-56380, 99-56444 (US Court of Appeals for the Ninth Circuit).

40. Other examples of national courts upholding the enforcement of arbitral awards include a US court in
MGM Productions Group v Aeroflot Russian Airlines (US SDNY, 2003) and a Swiss court in Iranian
Co Z v Swiss Co X 4A_250/2013 (Swiss S. Court. Feb.2014).

41. Iranian Co Z v Swiss Co X (21 January 2014) Case 4A_250/2013 (Tribunal Fédéral Suisse).
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