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A comparative study of the third objection to bankruptcy in the laws of Iran,
Egypt and Algeria

Abstract:

The issue of third party objection to the bankruptcy award is one of the important
issues in the legal system of Iran. Fluctuation of prices and existence of inflation in
the economy, economic sanctions and ambiguity in Acts and regulations are among
the factors that cause the issue of real or virtual bankruptcy of businessmen in the
court. Due to the fact that bankruptcy directly affects the rights of creditors and the
amount of debt of the bankrupt businessman, in the laws of different countries, third-
party objections to bankruptcy are foreseen and special regulations, rules and works
have been established for this issue. The similarity of the deadline for third-party
objection to bankruptcy in the laws of Iran, Egypt and Algeria implies that this type
of protest is bound by the deadline and does not comply with the general provisions
of the Civil Procedure Law.

In this paper, with a comparative study in the laws of Iran, Egypt and Algeria, the
concept of a third-party objector in protesting bankruptcy, the formalities of filing and
handling a third-party objection to bankruptcy and its effects, the deadline for filing a
third party objection to the bankruptcy award, and ways to reduce the abuse of the
deadline of third objection to bankruptcy is considered. Separation between the
bankruptcy award and determination of the suspension date, the possibility or
impossibility of resuming the bankruptcy award, Careful handling of suspension and
bankruptcy lawsuits, the possibility or impossibility of appealing the bankruptcy
judgment and partial invalidity in the contracts of the bankrupt businessman are
among the solutions to reduce the abuse of bankruptcy regulations which is examined
in this article and related practical and executive solutions for the rights of Iran will
be presented.

Keywords: third party objection, bankruptcy, deadline, suspension date, judicial
procedure.
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