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ABSTRACT

The report of the core principles governing
systemically important payment systems (CPSS)
is based on the fact that legal foundations and
frameworks of any payment system have a
strong influence on the safety, efficiency, and
correct performance of payment system. One
of the primary requirements for the optimal
functioning of payment systems and management
of settlement risks, especially its financial
risks, is the establishment of clear and effective
regulations. The second legal principle of the CPSS
document is the requirement to enact such laws in
accordance with the payment system transparency
principle. This principle is not only emphasized
by the European Court of Human Rights and
many countries around the world, but also the
principles of safety and efficiency agreed upon
internationally in the field of payment systems.
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The study of Amendments to the Iranian issuing of check Act shows that the
transparency principle of the CPSS document in the area of credit risks of the
cheque payment system has been taken into consideration by the legislator in
the amendment law of 2017. However, in the field of liquidity risks, it does not
meet the requirements and conditions mentioned in this principle. In addition,
the cheque issuance Act, as a special law governing the check payment system,
does not have the necessary comprehensiveness and legal coherence. The
necessity of re-reviewing the set of these laws in compliance with international
principle governing payment systems, especially the second principle of this
document, is inevitable.
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[Extended Abstract]

The report of the core principles governing systemically important payment
systems (CPSS) is based on the fact that legal foundations and frameworks of any
systemically important payment systems have a strong influence on the safety,
efficiency, and correct performance of payment system. One of the primary
requirements for the optimal functioning of payment systems and management
of settlement risks, especially its financial risks, is the establishment of clear
and effective regulations. The second legal principle of the CPSS document
is the requirement to enact such laws in accordance with the payment system
transparency principle. This idea is emphasized not only by the European Court
of Human Rights and numerous countries worldwide, but also by international
payment system safety and efficiency guidelines.

This report has been approved and published in two legal and economic
sections, as well as ten key principles as recommendations and global standards
to support the design and operation of important payment systems (SIP) more
safely and efficiently around the world. It is currently well-represented in the
international community and is used and developed in a wide range of fields.
The second legal concept addressed in this paper is the principle of transparency
of payment system rules and regulations, as well as its role in the management
and control of financial risks (credit and liquidity risks) in the payment systems.
Furthermore, it states that " The system’s rules and procedures should enable
participants to have a clear understanding of the system’s impact on each of the
financial risks they incur through participation in it."

This study uses a descriptive-analytical method and numerous foreign legal
and economic studies, as well as the core principles governing systemically
important payment systems (CPSS) document, to investigate and explain the
principle of legal transparency of the CPSS document payment system, and
to evaluate and adapt the developments of the cheque issuance Act to this
principle, and to identify and analyze the strengths and weaknesses of this Act
in terms of the principle of legal transparency of the CPSS document payment
systems.

The study of Amendments to the Iranian issuing of cheque Act reveals that
the legislator in the 2017 amendment law considered the transparency principle
of the CPSS document in the field of credit risks of the cheque payment system
into account. This law has established clear and precise rules and regulations in
the field of individual credit risks and systemic credit risks of the cheque payment
system, particularly the modification and change of the cheque settlement
system using the cheque system, in accordance with the recommendations and
instructions of the CPSS document.
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However, in the case of liquidity risks, it fails to meet the standards and conditions
outlined in this principle. The cheque issuance reform Acts transformed the
cheque from its primary purpose as an immediate payment instrument to a
credit and promissory payment instrument by recognizing and accepting the
promissory cheque.

While the main condition is to create legal transparency of the non-cash
cheque payment system's liquidity risk management, the urgency of making and
paying the cheque, and the absence of delays and any blockages from the stage
of issuing the cheque to its acceptance by the system to begin settlement and
payment operations. Furthermore, this Actlacks the requisite comprehensiveness
and generality in the context of implementing legal techniques of liquidity
risk management. In addition to adopting mitigation measures such as bank,
criminal, and legal enforcement assurances to control this risk, they do not
include other risk management approaches such as avoidance, assignment, or
transfer.

Furthermore, due to multiple revisions and amendments throughout
the course of a century of law, the cheque issuance Act, as a specific Act
overseeing the cheque payment system, has finally become a fragmented and
non-comprehensive group of Acts. In particular, the Central Bank's numerous
and different regulations and instructions have been authorised without regard
for the generality, comprehensiveness, and coherence of these laws, as well
as the compatibility of the legal system. As a result, re-examining and re-
reviewing the set of these law and regulations in accordance with international
payment system principles, particularly the second principle of this article, is
unavoidable.

202



VYF-¥ )L@g &N b)Lo.A:} ¥ 0)9.) ‘Uj?b dw})} d..l}m

C18 0 Pl cudlis Juo! yaie 31 S yeio o9l S¥gs
oo 10 el p Il bl Joof wiw  wSE b
(SO

"ol oolis TObwb Lo jiammo M Sasodds (v 0

Oy s AldoldodoMeolKadls o wlowpsle g Boin0aSiild ( cogas- Bois6lySd ggzeiald. )
mary_alimohammadi@yahoo.com: Jstuseiuwg*

Ot ol le R sy uluspole s o oiStdy  obeaidly jopas B> og,S dliad ¥

mpasban@atu.ir
Ay e ol daMeolSidls o wluwpole o oin0uSiild ¢ sobaidly poguas Bainog)S ¢ luils Y
Toosi@atu.ac.ir

Yoy

:o.\.;S.'g

(CPSS) s o 35 il oS bl Jguol )5
oy Oldy pusme 3l 5 (LS donl &S Gl Lo oyl g
5 o sty Cod Dy Clay by agus g 4k
) Fse 5 gelr Slab olsd aog )5 8 O G5B oo ler
SSan) Copdo § by laplss oglhae 3Slos cpolis 5l
b 5B i @2 pg3) sl U Jlo (oS, st a9
S Bt Jol o> goge (Loloy ol (il Codlin Lo
o Ol 155 350 56 oS ciosgliluy Lol sl CPSS Do

3 ol Al 4Ly o e loggiS ot 3 iy Gyl | e

Slplas aiwey o (Ml po 38155 3590 (LS 5 el sladylsbinl Bl
Gl ool ol (3855 g opoli e pls sy VEY ol 3 VY

ol sz sl pol ) )l Gl S j90 (9B N3 (o

Ry &b
VEY ols,e VE

Ll g 6
151 Lo pad joome g a5 VE-F 030595810

® @ Ve Al ag b e L i (Le) e 3 B sl el 3 adlie el oS
T Loyl 8 cood SYlae axiwd ol o tos L X B o e s> slgtmgh dle 54

Wy e ,-i2is Creative Commons Attribution Non-Commercial License 4.0 552
ol allie dy 3T by ay ad o (gl a0 e 0l 5 gy cooliciasl ol o5
A Al g i Ol s lacslw Ao 4 0l oo it DLl Cg 09

O30
B




o Caudlad ol Gl 3l Ko jade 9B OV [ Shezedds wage

S Sy die) > ) ol 4,5 5 IS5 g y50 VYAV SVl (355 4> S
0P 08 Uyt S jgo 058 O 19381 i gmd ey ol (o) 13 e Ll 5 el
s 5,55 oo s 1o g Y 591 pl el ] S iy ol
g poede ol oy (P S (pg5 9 WAV (2ol 09 oagd S 9o (158 dsgecme )
Gyl s ) g Lol oasts gy clopllss yy 56 el ooyl 5 Sl cle, b Glas

ol ol

ojlgunls
Sy ¢ ot oo C1355 Slapllss 5y oS sasbisl ool dis Sz g plls (538 Cilats Lo
(_S‘-‘J‘l’ ‘SW-.{) 4L£)L:-'f-¢‘

(S Jool ylaie sl S jgio (938 CNs o8 (olaidl g (g o Clgis L (653 Al 5l 48,5,
ol oMo olS il sl py-le g (g 0152l c((CPSS) sy, elmpllss oy oSl it b o
Oyl Ol

S ol

35 Jo ol gun dllis )

g 8o

@lio oy g 328 Jodod (aimlasl 3 8le il edliil ((wliis gy (silpgrde (Gderteds v s
©jgr Capde )L «giluwpgai (inlpg g (pp - b (ol gt - by el 1o &)U
U5 ialig 9 (- b Laodls 1o Ol o iuslisl cwliin gy (Slwpsrde 1Okl Lio)tacd
o=t o

Oy ilig g (p- g Lmodld o Ll miamlae] (i by, «Giluprda 1 wsb ol
0j9pm a2

128l o,

S8 z8lie ol dllie ) Baiwwy ledsl iy

LT

sy pllas Cblass Lol jlate 5| Ko j9i0 Gl V500 - swsb ol 5 sl Lipaco uape <(Shozmasld]

VO) BN b YF s cla yingh dlxe (ot wieo CE13p (sbaplas oSl awlul Jool diw 4 ST
RArZALCIEN 28 SEVASNE:

ye£



Yoo

VYF-¥ )L@d &N b)Lm:} ¥ 0)9.) ‘Lr99.o> LSLQ(M.QB); d..l}u

doddo
5188¢ 5 13 celmans Lelan] o ookl Cg5 b Olojon ogg g dlall Sl
Hellow JSal g o))357 cpin jLal 4 plad] g8 gl g Sl (slaplls aneS Cojgoe b

e alos jl lay cloplls 3,Slas 5 (65 oy 53 Slon slad)slil 5y 5l
"l 53505 dygud gy 1S (61, bl Lol g Ul dggun Sy

Sl gtz e Sy Saplls 1 (ST it Sy 35 T 55 ool s

—

S5 sl ple Jb g Jg Sl Cogii 5 (65 dloul die) pd &S Gl (Mol po (Sluwss
W00l ol sl ($3S50 sSSL JasSL &8ly 10 5 1S o Clad Ml o o Gluwsso 5 gine (slaygis
2o oz 3 St g 29500 o 4 Oleer Ml o Olajler (2550038 5 255 gl (£2De 14T+
(FSB) ke Jb sbopims ol3 (BCBS) ik (Sb oyl (CPSS) yguss 5 iloy (slapllas o Mol oy
Cuwl (IOSCO) lolgs 3lysl
138 03 (63550 SSSL slwgy bawg Calay el puamstio 05)S SO VAN Jlw ;o lawl el oyl j3 ¥
2 Sy slapllas CVesd 585 (awyp il (o VAR Jlo jd 09 cpl i LSS S pl 13 (GY+) & pawge
5 230kl (CPSS) aeS plgis Covi 3 ol (s jglatods ((Jlod IS (paiy 5 GV + (slaygiS
iyl oS Canl 001> uSis ]y 063 g dyguss Ml oy SSb (dld (slanaS 31 S, (CPSS) w‘j 3aaS LsSas
Caloy slapllas o 31y calay lapllhs CYes oo g 430 5 &yl ¢ Slea sladlsbunl wulas <l k!
5 Hodlope (Jbo o jlsbunl pudais slasles L)))J)IK).«JL} BIS (slodaieS plu () b oS Cunl (gj)laiz g (55000080
515 58l Slay5S s (Sl Sy 5 Sl S g 515 A o b s 355 o)
Cuwl guas (SlayaiiS (63800 SOb dyguss 9 Sy (slapllas il Cilolis ol glas) wiwn drwgi 5y (sl g
sl 3 Sl yleel s Jlo ol oges amd o0 ()] G+ 09)5 (sly9iS (63550 b slogy 4 S
Slegsge 5 caloy slaplles (ol (Modlpo (lad)iliw] mudais j3 |y dieS” cul 50 g oo il Ve rQ=Y w2V
Slaidl loyd Ae 3l i a5 W15 Cogas 3 1S YA (aSTen g Cawl 035 diwr Sl Jbo L3 L lag)e
y9ebog slylil (slaslasdl 5l o (sliae) doyd ¥ 3l i 9 dimd so gy |y O Canmess duoyd £+ 31 i 9 Olo>
1SS iy dddllas (gl St
Kern Alexander, “Global Financial Standard Setting, the G10 Committees, and International Economic
Law”, Brooklyn Journal of International Law, 34, 3(2009), 861-879; Masashi Nakajima. Payment
system technologies and functions: innovations and developments (Hershey, PA: Business Science

Reference, 2011); Daniela Russo, Payments and market infrastructure two decades after the start of the
European Central Bank (Frankfurt: European Central Bank, 2021).

Pl Mol (clotos b 48 Sei o LA wao S iyl3S Olsisds g Ml )3 e ol Sy l3S Sy ¥

(St 52 051 ol Syl 1550 ol oS o) ol 42l Ml 5 Sl s 5 S5l

G350 ezl ()35 e awdllaay [i))35) (RTGS (sl (2))35) « (CPSS) ot pie S5y
ool (g y)350 g (ogul]

Alimohammadi, Maryam. “Developments of the Check Issuance Law from the Perspective of the Principle of
Transparency ..."”. Jour. of Legal Res. 24, no. 61 (April 4, 2025), 199-236.



v Cudlad ol Gl 3l Ko jade 9B OV [ Shezmedds wage

oo 1oy clmpllis (cladild oSl (oobaidl g o> sles (elbslil oty o
g baJesllguas Olgieas ool Jol Ve B p3 5 o3baidl g (i i 93 )3 ()5S oyl e
2 ke 310 (Saplls 5aal)lS 5 e 6ot 5 (b & 985 sl e (st
2 548l Sl Sy (Modly dnol 3 (958 Tom g Cal 03,5 yite g gl Glor julipes
ol (93 )3 ()15 (ol sl 433l dmngi g 48,5 )5 o0liial )90 (o9t g 03ymuS (Slnojo>
1248 il a3 O bl g oy el e g sl (252 Bl Lol oy 355 Bgis
g WS oo ) sl pllas (S 5 ()lisl (bvSins) (Jlo (slacSins) J S g oo

3001y gl 2 s 336 g s 3 iyt o (Sl gy olis § S OIS
FLer.‘l R c"'&b)i LSLQ’PU&’ » <_5JL° Lfb’“g"“ﬁ) )9'%12’ 992 LSLD’“L?.) }‘ u‘i" ‘d‘")‘)g C)il °l§Ai'>
Bsios aslgd ) Ll oy pllas ol o g yslsh «pslaie cysad 4y Csl SglE Codlads pas
Vi Ll ]y Sl pled 51 il lbcasyd oslamdl LIS e
Codlass Lol olul 148 )l 5 lasdl ple 5 CSKeawMSyt 5 SIS sloy a5 olusl
ol Ly 5355 3 LS 5 iyt < JolS M 5| EAS ) Lo 4 g 43S o o
")13 3929 515 (IS Jol 5 A8 oo w3 JolS 5 )l
4. Systemically Important Payment Systems (SIPS)

dmwo L{U"’J‘O”" c\....oS PPN J?@‘ L: U‘)"‘ wb).: (:Ua.: L;O.».Jm ) ‘)y)u\.é RVE) 9 (o) ymo A
dyzealis g s(VYWAY/ - £/YR (lye5 oMl (6)laSTL inloss (ynad o (3 odioddl)] dllis) c(dyqus g <& loy

N OYRUNYY oladd] slaoil clyl o bealsy plbas (gyaee Sl

Gregor Heinrich, “CPSS Core Principles for Payment Systems”, Current Developments in Monetary
and Financial Law, 2(2003), 691-722; CPSS, General guidance for payment system development
(Basel, Switzerland: Bank for International Settlements, 2001), 1-74; Gregory E. Maggs, “New
Payment Devices and General Principles of Payment Law”, Notre Dame Law Review, 72, 3(1997),
753-798; Stephen M. McJohn, Glannon Guide to Commercial and Paper Payment Systems: Learning
Commercial and Paper Payment Systems Through Multiple-Choice Questions and Analysis (New
York: Wolters Kluwer, 2021), 10-44.

6. CPSS, Core of Principles for systemically Important Payment Systems, Part 1 (Basel, Switzerland:
Bank for International Settlements, 2000), 6; CPSS, Core of Principles for systemically Important
Payment Systems, Part 2 (Basel, Switzerland: Bank for International Settlements, 2001), 6.

CuaSlo byl Ulp amle (b S oo g ot g 4325 ol gl bigw § Sisg)S g (Y
O S 0] o o 1 003) (o025 9500 9 (63l o 4025 o (SlocSi) el g (55
XV-FF (174

TYA VFAY S clgls sl :ol) ollys gt skl Luloo o gyl (e A

Alimohammadi, Maryam. “Developments of the Check Issuance Law from the Perspective of the Principle of
Transparency ..."”. Jour. of Legal Res. 24, no. 61 (April 4, 2025), 199-236.

¥l



yov

VYF-¥ )L@K &N b)Lo.A:} ¥ 0)9.) ‘L?99'°> dw})} d..l}m

sheSe pilgd 3l pleel g g Slad (olasdl (15l pog 3 oLaidl (agas Foi> Jlate |l
ol sloaidge 5 ol (yinte i 5 08 CoSlo s 5 31 5 oolasdl pllas aope > g3
ool o s Sliz g g Hallle 5 gae (3 )3 398 55 ol () o8 Al o 08 S
il (Bo> Coel (ol g

ol dw oy plls Ol)yha g (10l8 Codlads Lol (s g (i b Sl 200y gy (ol
g ool & e Jol (ol b S pg0 098 N Blbail g (ol g oo 13 slaplls by
caloy pllas WSl ols iled 51 (S laisas VWAV oMol S jgiio (19518 oS o Fwly
ol iy 33 ogl5 eyl g g inis bl 5 Tayls sl ol eyl b (lpwo dr b Sy (cipud
ey S C8bap pllaS (S g (yle] slacSinn) (Sl Cudlads

(St 4105 3 VWAV (Mol (3506 iy &5 e gl 13 eyl 1 s o e
e (6L 3935 B |y St ) pgd ol lside (elnailga 5 Lalgis oS sl pllss (s el
Ll s8] 555y 5 3515 Cillan ol ol lal 3l g balgis b Sk S 0595 53 (5 coled oo
Otelae C8lap I3l G Clgisd S @ LSS oSS L Al S Pl pogas > (i
2 Sl olaidl g (Bois Jgol Cule) b g (s Coloy pllas S Cogzla )3 slesel LB
DpS Syguo N oyl pod ol oagdy (8 lay slapllas

sobaidl g (g daxio Slalllao 3l (6550y00 b g (ol (hoogs gl ol 34855 b
ol ¥ ot ot T £l 1Sl ool gl el i 5 oz g ol

Syl 5l 5 ol bl ool gt -
154 g 5 Sy s naly i i oSl npls ol e 3 53 o
3 e 3BT e SlaSi alrtnd 5 JlS 53 laiasy 1yl oS Ol
4 &S Wbl zolg 5;31.0.» 8859 4 1l (ot Clyydo g (yuiled) iCunl Ay jyd0 ogas -yl 4o
] s e 5 s o Jlo (S S gy Al 550 OISl SRS 55

Olusgo qptmns H5ilpl (BT ES 1 3l wel Clag pllas Cilybol | olod &S Lime pts i )y

Ol e Bgi Cogal Lo (o )3 (o8 e g (4il58 i) (S peel (2l (el 9 (5301,8 L) g Al s A

ME-AD (A A osas Fadi>
10. Core of Principles for Systemically Important Payment System (CPSS)

11. CPSS, Op. Cit. 6.

Alimohammadi, Maryam. “Developments of the Check Issuance Law from the Perspective of the Principle of
Transparency ..."”. Jour. of Legal Res. 24, no. 61 (April 4, 2025), 199-236.



o Caudlad ol Gl 3l Ko jade 9B OV [ Shezedds wage

N0 5 (6)loel Sy 7 g 9ds b Ca oy pllas 13 11535 5131 1l 9 b yidies ol dygud
539 OSo 0iiS (yes Jole (oo oo Sy g (ylgs s )5 g (i | tvses
1 g aialgs Jlo slacSun Hloe g S )3 diaie g (1o pmnnss Ko 00i234] )| 5 ln S
sl el el Jlo (slacSiusy 3,955b 5 Glas Spd s 0B g mels ey b ylgs -yl
S5 51 el e SO il v § ke A g dad 93 yeuaiio i oyl pode yd Cudlads fuol
a5 Jg ol o o i () B i 5l i €5 o 2 5 o)
5 SBoie lnty Ogrg 5 Cannt] 156 )3 sl O (oLl 5 Bgis Jguol (ol el 45
B9 (Sl S5 3l b sy pllasn 1315 o e Ciloy pllas 1 (¢lyy WSotiuns § Ao 931
oozl 1 Wb cslay slapllss 5 anl calyy slaplss 5)Slas Hlutiy 1l ade Clyho g
3 e Oldaicelo sl ) AuS IS 5 0l (i) 2 pSore (B> dlas o Sgil8 L]
Oy Al yd Coblas - 6y A5 e aalye g aalys Cudlas Y oy dw > (el Cublads Lol
2,006 &S Lol oyl slsalads ) ol b TS o 18wy 3yg0 i (slaedly Cublad Y
Boa> adS Ll sy sl b g pled il oy slapllss i (claodly Cudlads oje>
& Ogd g Toly yobr |y ooy pllas 1:5)0 syl (Fgis slal (oS (lee g Sl g
o2l cslay sl pd)b (el wiuw 3,55 S\ Sl ge o Gl b ailes yasine wlSyeS
@ 0158 plodd pis 9 ooy (Slize & j550 i )3 gMaol ] & ol (P 00 4y 290
OB 039 8 JB 9 (ol ool £9290 5l (S5 US (sladinr Ll oo 395 D9 o 032 )
dod 3 g1yl j5 Calisee youlds Cudldy o (ol IA88 ( Sz g plegl (jlads O ol sy

o83 ) 59pSIl C8lagy (i Elgl (sl Sy oLyl ( Slol gy dazma 5 Iy Lo jdosce ¢ iishide oo N Y
A=YY (VYAY) YA 4(;61.0.0/} ‘!Lw.:/rc}(.c d.oL.«u.lbj/u d(@l)ﬂl O‘).g)lg

13. CPSS, Op. Cit. 3&6.

SxaS I8 gpels 3 cudlads Lol ML’.:;‘)W.J» IV RTAPCS DY ATPAWRIPEW AW C IR [NV L o

5 395 Mo < Sl Ly AVA (VAR (b wliddrols dolilad s SlpeSs b o bls)) oyl

VY Hais sloingyy gld Cudlads Lol i ;0 WYWAY e 3V odlo o)l ((Sawse (shen] (Sigodiw
AFY (VFeY) O
Hood Christopher and David Heald (eds), Transparency: The Key to Better Governance? (Oxford:
Oxford University Press, 2012), 3-23; Loic Azoulai & Karin de Vries, Migration and EU Law and
Policy (Oxford: Oxford University Press, 2014), 192.

Alimohammadi, Maryam. “Developments of the Check Issuance Law from the Perspective of the Principle of
Transparency ...”. Jour. of Legal Res. 24, no. 61 (April 4, 2025), 199-236.

YA



1251

VYF-¥ )L@K &N b)Lo.A:} ¥ 0)9.) ‘L?99'°> dw})} d..l}m

dapas 5 Sy ool 286 S5 ST Cul apapabl arils oy O plord] § Comalr <ot
by pllss ya bl (gl oS aJSS g Bei> aSTyn 3,5 o Jhadas o Lol 3,55 il
o1y 355 IS5 5 (5ol 5 151 (s 008 B L (sl 4 g sm 55,5 5
Ban s Jo g s oo 3 CEly pllas @IS G 55 9 S adllae |y 395 Bgi g 045 plo
iSagg pllss s 6 iled 1) 33,8 B ol Sl (50 blam & o oles Colé ¢ Lo
0351 3o il plss oyl g 5 o slli 5 )3 4 caibly Cblids 3318 5 ogen a5
P g waee sg0 Jeol ool ugly ool 3l el s ol ol )3 ke (slnyline 236
o315 izl Sl oY 5 g oy il 5 ol 5B m i S 23 Jgl ol Sk
Soi ol sl Cobld 5 plSonial (el (yizean g cilisen (slacd )l Clagad g Boi> ploxadl
ks (o laejgel Hlate 1 S0 Syle a0 " sl (o oS 0 cBlyo )3 asas (g g
S35 &0 oy plls EASES) b o> qume B (sl Sy 10 (ot
5 39> Ll 8oy pllas 18yl cdoess 45 .l Ci oy pllas 5, i i CublB g aslbdon
ceilat g oyl 955 4|y ity pllss S, 3l odlitl Clse 5 golis Wilgty 45 65 b, 395 Clags
3 (S Gl b ppitaansan IS Syguo j0 ST o (lacSuun 3l ymizrad A5l ST o i
Sy pllas G 4o Canl H)8 (ST gy cpl 51l anils gMbl 3)5 e sl HBALS S
Slan]d 5 Sllas dine) ) ebylo Cligss 5 B> 1l vl 1ol g groeo « Sy Copa
5 ol Cudlads g Gliebsl 31 (YL 4 d b o sl Cu e oiigds 9 CE1Dp it
Sy S po GlaguslSe gl Blil g Jol (598 Sligas g Boi> plpl 1390 aseies
il i P8 o,Slas 4y 08 Jlo oyl z8las > cilay pllas iy )L Canl (Sygpe0
e 8 9 Comio 390 53 (V1w & ot Ly Sy e (Sl Julos 5 4150
Wyl 50 g ydie Cudlads ol )00 din g dm 00,S o Cglare Cslay plls py LU Sl
oSy o 3 s 5 B i g bl )¢5 o (6 oinn 5 sosein b1
Syleel SlacSun) S8 g Capde p 35pe5 L et (ol pgus ol WS (0 )], C8log ol JLo
Sy 9 owls8 b Calay plan 1ld 00 e b3y pas CSiun) alS g (Ko 9

15. CPSS, Op. Cit. 21.
16. Maggs, Op. Cit. 740.
17. CPSS, Op. Cit. 16.

Alimohammadi, Maryam. “Developments of the Check Issuance Law from the Perspective of the Principle of
Transparency ..."”. Jour. of Legal Res. 24, no. 61 (April 4, 2025), 199-236.



o Caudlad ol Gl 3l Ko jade 9B OV [ Shezedds wage

35513 4 bgs o (Slalgtine 4 wibly dntls (K208 ¢ (6yle cla Sy Ca o (Slys oo
LS slee g Capde Sl |y (ormolio (SloopsSIl 9 43S oo aseinn |) QBT ES Lk g eitsses
oS Wit dolse s oyl bojloed SIS S 5 Sy lS sty slmpllss 13 Myl oo il 3
Sl pas g sty pae s & Ysano a8 yal ) 395 ploo! sl o i ;5 Ol dygus
13 3,5 o s ol aigus b aloleo S5 sl 5 cslay anld Jgbo 50 byl dps din b S
i g Cunl J10y95 0 (6103525 g g il 5148 313 pL sl e b Mg Sy M
2 S (ol B Opg0 53 9 29 0 Ol dyguad )3 15 )b (6l jp0 9 (S e
S e s S Bl oans Sl o 51 361 51,5 a4 LSO (SOl oyt g JUiS] s
Sy e 5 Canlo ol dggud Sy ilies IS s oyl ol 57395 0 50
S ot Sty 5 g Sy T s Sy K Sy ) K

18. Ibid. 6.

19. Settlement Risk

20. Tom Kokkola, The payment system: Payments, securities and derivatives, and the role of the
Eurosystem (Frankfurt: European Central Bank, 2010), 115.

2 4> i 53 395 Jlo Clagas JolS sl &y o6 csloyy dpxie 45T Sy Credit risk b (g5leel Sy VY
g 0 iy o5 (0Bl 0] )3y g Semspyes 9 J> Oloj

b Jb Gloj 50 068 Clagas sl @y 0B (itunn (sliae] 31 (S5 oS Sy Liquidity risk b  Soas Sy VY
g oo L5 (Wled Jos 395 Aga5 4y Ll Ko 0l 45 S il daoypoo

s b 13805 38w (gl 5l (S 23 b Sl sllas ylasy (Operational risk b  Slles S, VY
SSL (BCBS) (SO ol 55 3l aeeS” dold) 50 .l oy iy po (aiiwds  Sls Glus dygus (sl a5 L)
3 b b 99ab b (ST S5 (clapians g L3 dmaild 5l (5 by Sy |y o ogrg argus Malleye
Gl 03,8 iy y5 ( >) 1B sl

el il e o yled dsgeome (s s JB s g oylaiio e (clial 3l as” Sby Jlasy Legal risk b Sgild S, Y
5 35y A Ligal 530,50 iy 435 (39 o Do) Cllay pd)o olo 8 slaoly)) )8 glnl pae Ll ay b g sl
Sl 5ol O o 505 o5 st 53103 s S5 Sl ) o0 i s ol 3 Sy (5
o)l ol (Soee 3l 0yl ST Gl 5,b diged 4S il o g3 Sl i b ogas ulsd astinl Jlasl b
b el Sy 225, Sl el o5 S 356 abl pie b s 3518 oo JU & o5 Sy
25 e iy el o Sonds

S et pl dy Cuol jopiie (ginegd Sl 4 blaslad] e Ml 43 oS Systemic risk b St Sy YO
Sloul Cuely it 395 33 IMis] 5950 b yislagas dyguss )3 Cslay plls > GEULS 8 ) (S s S dgi oo
o i slajiso plo 10 (o Glumwge b HBALS Sl plos Sleib o badygus Cunslis 51 (slopasy (25
03,5 Sy Oloj 43 g5 Ciligss plosil 4o

Alimohammadi, Maryam. “Developments of the Check Issuance Law from the Perspective of the Principle of
Transparency ..”. Jour. of Legal Res. 24, no. 61 (April 4, 2025), 199-236.

AR



AR

VYF-¥ )L@K &N b)Lo.A:} ¥ 0)9.) ‘L?99'°> dw})} d..l}m

Sbapllss > Sy g Mol Jlosl ooy g Jilod g 325 (b plin gl 0 gr0adl
SaSagy) o (SbaSansy (oo oyl 31 ool A5y ioten digusd Soay SIS 0955 (sl
U758 (5345 3148 i 513y clopllas 3 Sy laogs (it 3 (il 5 5 o)
08158 G ) iz ol ) ol 5090 4 o 5l Sy sty oSy oles Copbo
7l C8lays pllas Clads i g

S Sey J55 5 e o > E813330l15 Sy 153 Cbli o o 5
Pl (6)lutel (oS, Hlate sl ol A (gl 235 0 )8 425 5 (ot D90 iz 93 51 Jlo
Sy lasye iz yolie (Simlan pic il g ol g Jlisl g5y (s 3l oS Cul C8loy
S b cMolas 3 dlas 31 Slojanb digus b jolis  Sinlan pis aigal V.gd oo b dloles
hlsogzg bl aad hgod ag8 hilie yboay |y Slld coniingyd aS 5yl dgng ylas pl a5 Canl
e J5S5 9 o gipe (5 S il e by 4 oo o S5 23l o g
Moz (yleel (SaSin) b Gadlas 5l (SKuSinyg 5

9 O (soled glaCgtune dlaul § 090 (855 5 Bl (yesd (o bl Abogs o (45105 (]l
ole) Sy Syt Blads 5308 ()5 5 b gandlSn s o 13, plUS (EALS S, Lo
Sl GEAISES 1y i) Sy O 3 &S (Gleiguss (Sl b dla j1 Tzl
P & (cwytod 9 9909 Slajline (ylig) 9 Blad (e ()9 gl Slapians Jio 398 00
s § g 559 4 5lis] csgime Jlasl (OBRSES s el Lol  calsy
alyl 03)ls (4by g s 31D 8 gy Codi g ke Slalys Jlosl cilads sl Cilows yss
T 655 ye Sl ol g pimte ol 5 GBALS Sy (s aBgads o Lol il Jlo oML

Moo 35 Sy > Sy 3l ol 13y ol S Sl S i ) 550

NAY (VF Y (olyl 6ylusSL e 0359‘1 duwdo 1 01e3) (1AL Jgeol «6)las (sige 5 (orp dg02x0 Y F
CPSS, Op. Cit. 21.
Slo igel dumsbe 1011505) (350 SOb 5D Sy oo Y lio dcgasms (1303 § 9 cuwes Lioydoseodaw YV
YOB (VF++ oyl oSl
28. Kokkola, Op. Cit. 115.

29. Dominique Rambure & Alec Nacamuli, Payment Systems: From the Salt Mines to the Board Room
(London: Palgrave Macmillan, 2008), 55.

YOV SOy ‘Ol)i.{J 9 )P s> A
31. CPSS, Op. Cit. 23.

Alimohammadi, Maryam. “Developments of the Check Issuance Law from the Perspective of the Principle of
Transparency ..."”. Jour. of Legal Res. 24, no. 61 (April 4, 2025), 199-236.



o Caudlad ol Gl 3l Ko jade 9B OV [ Shezedds wage

Jle lgisds bl il jlasl )3 gl Ay Oloj 3 1) 23 sla D)o Logrg Byl Sy o8
bolyds > 408 Jg 4 b )l @Bgocs s 5 Cgo Sl b it Sldos OG0 Jo &,
Pl 1 g0, 55 g Conss 2] LB CBg0 yglody «ligas (sld g oty dyguss oyl £l ogllnel
90365 Slagas olS plodil 13 3 Kod Bylo Slgil 4y yoxin 365 digh 4y Cannl Ko yol oyl s dalgs
b (S 394 ygazme clSeio e Bylo Canl S (3L oyl 51 (6355l (6ly D9 Sy o o
Oen yol cpl lib o (olydiel b Jle Glaieds (S aps  alisS e 13 )50 mbie 3l b Jls
0,5 beslay e (glinylisl s g 03l 363 (sladiza 4 yie Conl

il g iy 1y Sy oo Copta S8 Slaf3l (yig) 925 & il abgspo (sl ol
A o el |y B3y Mgt  SAd (109 yoyiand 10 b Gl dgud a5 Sludys e aled
OBAS S e awyiwnd 5 SleMb] polio (109 wyuwd 3 «blads g Y50 slal ) Cilous (puss
Ear Sy i Syl 3 155 5 3auil pie oo e g (Sylise) Mg &y Sl plls
T 6ygd il gl slido sMS S 50 g dgus g C oy Slles

D0 Z8lio g 0315 bS]y dgud (LS y Milg o diodin g Blad Clyydo g yiled -yl iy
Wlgs o LIS asecs > Ly YU |y cslays pllas Gl bl Gladles a  olowwd ) o> U]

Sl e ) sy sl by Jpol 5 (S 40505 Sladh (il s 5 ol 4
Slopllss 0y )3 g5 SlpeSa i saadlio g pil) 5l Al Canl 052y drgus Mollnn
ol LBl 3l s ol 5 0 kS Lol puali g S

VYAV (>l (598 C¥gaxi g5y jo bl ol ol g s -

el ik pogas )3 Ol (Ml (g (e Slagingly 3Spe (wliin)lS slagiylS
1339390 (Sl g able 28y Ban b gl ol a5 Canl ol pl D5 VYAV Ko 9o (1gilB

32. Robert De Caux, Markus Brede and Frank McGroarty, “Payment prioritisation and liquidity risk in
collateralised interbank payment systems”, Journal of International Financial Markets, Institutions
and Money, 41, (2016), 139-150.

33. CPSS, Op. Cit. 25.

el )3 alyyly8 5 ()38 il yydo 5 (2gyte delgd lalis (sladasjan wdljcdy yi dlevdazws o ()26 Wl ¥F
A= (WYY F oMl (solazd] Oldllas cipDl jd Waol)ly8 Bois (coladl ooy (glasdio

Alimohammadi, Maryam. “Developments of the Check Issuance Law from the Perspective of the Principle of
Transparency ...”. Jour. of Legal Res. 24, no. 61 (April 4, 2025), 199-236.

VY



Yy

VYF-¥ )L@K &N b)Lo.A:} ¥ 0)9.) ‘L?99'°> dw})} d..l}m

13y plls i gyl degazo (sl uslS g S 3] aa Scis g5 4 Sy oy pllas
Sl Sl oo g VYWAY AYVS APVY Ml yslss 5 1 TO0 S poio 538 alas 5] S
Ol oy gl pllss 2oy g 55 iy ™l sy e &) 0392 iy (ol 3 S350
058 (3l g 5 dlaiig kol (SlaSyome 5 baaiaj sy dlor 5145 (63550 SSLAYA: gas
b ol sty gals ol Cillas oyt iul33l 4T 28,5 ool (i oo |y 3 oo gmione
o Glaa) Wi gy alex 5|7 ot wgo Cily clopllss bl Jpol 61555 s
Vg led g b
5 ol jshaiods oY (S (gl sl 9 S el oolel (gl )3 09 ol (il
§3dato g o> Sl sl o P8 yaiato ()l (Jlo SlacSins) o e sladg, (gjloilas
SBSESS 3 s pSorre 5 S350 SO (B 5 o (813 5 gl (Sladilolus dpai alex |
sl Ciles § S JlEsl ¢ jadue «So atwd sllas] lanil )3 oMol «pulas Sy Copio
Silwodly > WAV (Mol gl (3355 Ol Conen (] )3 sl ot (b g (685 (o>
Ui 93 0 S Calop pllas o (Sl ) diej 1> S8 lay plls y0ls8 Cudlas Lol (sl

DyS 0 318 byl 9 (o D90 (S SlaSiuy) g gyl slaSiuy,

&%@‘bﬁﬁ%é;@‘éb&g)-\—"
el L’j Cupdo gy ol 3l 15 (g)las] Sy G pibime (8 1y (6 S 3l odlil

sy slaplis palty gl diaw ™l il «dB (ot 1S cislsy (slapll

90 09l Mol 4 0y > ewliin) S s leol o Bgin (b (sla gl Coglae g Clallas yib> 1S5 XD
o w0l o) S sy 058 VY a5l & oy S 3ol €Y ey plislS QT o g sl
A bo] ¢ Bain  wlw Sla jimghy Coglee (Bain Ciladllas 18> s(VYAA (oMl (slyais (ulome (sla gl
ol S imgsy 3550 «Ol0) (OS5 (slyg 5l 0 o3lel) Sa joi0 g8 Mol )b i0)lp> (b8
YRV oDl (g9

36. Core Principles for Systemically Important Payment Systems (CPSS)
FYY=YYY i ‘)%).\,'_'é 9 (o VY
NEY &W (@99.’[;‘); 9 &ua)f Uy YA

Alimohammadi, Maryam. “Developments of the Check Issuance Law from the Perspective of the Principle of
Transparency ..."”. Jour. of Legal Res. 24, no. 61 (April 4, 2025), 199-236.



o Caudlad ol Gl 3l Ko jade 9B OV [ Shezedds wage

"l 03503 iy bl 041 )3 d g Ay 5 Jb 0o 2 2

S gyl o S 15y0L0 18 sl iy | S b3 S 5 ol
Clay (ly (B ogrg (S 0aiiSalo (V) 1l (costunsw § (63,3 lie] S 93 Jgoudis
S 5 S ) 5 5055 b Sl ]y S sl Jown SO ot 5 5 s anlyss S
Cld Anlg5s o digus (6l S 0gmg D9 o oo o oage

)5l s SOl ol s Laasgh oyl (6laSa cyr salS slacgles ) S, ol 1o
Lo dgle Jloee Sily ol 101255, Lasgs L Mol (s 155 oo Sy 45 el ol S
3¢ (il s M (ygds gy 13 15 oo cdibls 315 sgrg g pains ol (215 45 (63,3 351
s 2005 S oy oS 81y SO (ol 405 b3l gy o sl 2y S gk
Soles oyt |y Ol 5 el jebody g il yds 815 o5 g 48 dgma |y ol g5 o5 48 Cansl Al

oS ol 1 my JUh 31 S, i S 530S Sip o103005 Sy g ol
iy Sy S g 0125y0L0 U a52) s Sl s el SO 5 ) L 55
&S Gl C8 1y (Sl plod (Sg 0020l 5 pad Sy g ol (s b 3)l> S
5 Col 0 ol L 5 Ty 1340 48 el Lo s gy po @l 3 sl SOl oy dsgus Lol
dox jl c8lag ol OIS ol (S )05 3925 Sl S (93,8 dir LS Jol £ 5 Sem)
299 gl Jole CunSls jlas g Wit dpgud ol 4y 0B Gl a9 (ot b 9 STL
T g g0 4 o ot dniz () 4 aS )

oSy ins Jg) £ bt oSy b allio § sty azgoy 3 VYAV s Mol (158
Se) 5] ColSin S ol Moy 5gilE ol g dishyb yoiae (S (63,5 Ak dine) )3 (6lute]
I3 (8 (5918 (sl lS g Sl 1) g ) Bl g Custe Sy

Ol & Cagias § 3959 dlonyo Sy Clogy ol ) ()il Sy Siga> 5 5o ore (3 intee
5 Lo AYRY Mol (sl L S il 55 el Ky and 351 5 jodio dl o (sl by
Pl & 299 Oludliie (g)liel gshaw (objl g (e b > (aseinn (Gl g IS laylins
Ko by pllas ) eolaiwl oliie o8l dad CS)live g Cuguas ol g Cubls 299 C1n

(Silosiis pie o 53 5 €8l ol e ) (sl S, e 5 ool s

39. CPSS, Op. Cit. 22.
40. CPSS, Op. Cit. 70; Kokkola, Op. Cit. 116.

Alimohammadi, Maryam. “Developments of the Check Issuance Law from the Perspective of the Principle of
Transparency ..."”. Jour. of Legal Res. 24, no. 61 (April 4, 2025), 199-236.

AAE3



Yyo

VYF-¥ )L@K &N b)Lo.A:} ¥ 0)9.) ‘L?99'°> dw})} d..l}m

D518V o3l 5 gty iz il 039; 5] Sy Gt (SBSS5 ] St
wesas O G lasl laudgase AYYY oMol 58 VY edle 9 VYWOD S jeieo
omd oyl Sl 00l 488\ 5 ilodds dis bl Sy &Sy 30 Lol Cuguas sules
el sy SO PBlus ol cpl Sl ) L «Canss bguoge dlge (gyliel (slacudgise |
Cogiac Bulss jlhe pld LS (pgd g (g o Jlos! cbilaslu aslse Jlo s, L) cslay
oSy 5 K S £ e o168 ¥l S i 0 S T L ¥
oo (eyliel 9 (6800 )8 5 (gyluel SacSinn) (pluliss jglatod Slab 5 gol> glaylins
M (S5 CB 3y o (BUS lo o b ablie 5 S ciloy pllas 4 5459 o lite

Slclus alS olal pw 4 SSL WSS auate bl bgoge (558 VY s3le pizeon
s b oS g 9 Sl 03lo (pl Jgandio (SIS 3L sl S0 (Gl Gl gLl e g ) l>
035 yyie yg20 03iS)lo 53 odileBly S s (oS plu yogas )3 Bl 5y
godle oyl Ja 590 0aS ol (sl (gyls laslus Fludl pie gy o a5 Il >
Glads Slwye Mol oi)la,50 ¢ )5S Sl ads las] (5 (ol sl olwl Canygd (ol 1,8
D555 gty 313,301 3 L 331 st 5230 ol ) Sy 05T e
s (I 033l b (saS)s 3l ealatul b s S j900 g 05l b slacSs Syl Jloas]

S diwd sllacl 35 5lael 9 Jg (6lygi WA/ Y/ & 90 Sl Clue Joadljgiwd ¥ oolo
085 Plegw 28y Sy Ko diilus (611> (g yine =V 1wl 63903 § gron |y b s ) diwd duw &y
S sebllen Sa jgho OFB Y odle gege (plgeidia Y g 0dd Sl b (lryd (2 Y
M088B g oY Cumele 3l 5 Jollygiws oyl gjlel aiiSoga0me (6laline 33,5 oo oMo
WS o3 Bl S s Gluslite  olod (g)lie] Cumiog ) usno § Blad SleMb| 5 A
oled cJoalljgiwd ol ¥ odle 9 S jotio (B VY 5 Y dlo o sislizw] olsdl jl e 13
Cuoyd g Ol (680 920 4 5 (g kil Cudgiome S zud 1oy « S diwd C8byd Gluoliie
Al 1y Hlael g dlgidy el Sty Gl g jodo g Caloy pllas 3 CS8yi

Sy bl Sy S9l Cudlais dlul die ) VYAV SNl (538 £ odle Liwly oyl )
bl 3,55 5 i 93 peuate (8o pll > Cugias 5 S dtwd b Gloliie olod
ol

Alimohammadi, Maryam. “Developments of the Check Issuance Law from the Perspective of the Principle of
Transparency ..."”. Jour. of Legal Res. 24, no. 61 (April 4, 2025), 199-236.



o Caudlad ol Gl 3l Ko jade 9B OV [ Shezedds wage

o &y O Bla g JalS” sl Ml 31,31 ) (g bise] Calal ki ;o i (5

5ol b ougilB ol 3yl 38503 () o e glandig, (gilucslads g Cslay pllas (5SS, Lo
a5 Alas 5 48 SIS ES i il pobl STy pllis o anyin 5 30y5 c£lnsune 3
3 Oleplize )lel ()35 by 5 Somins s Sydlen 35 g0 gumo (gLl S Sy e
b priylie] (o sladilaber 5 Cles dluo ¢ lai (63550 SOL ()l g (o0 e slaeilolis JUIS
anol 03905 (5Ll Snny gy g 095 Gledliite i3S g Gl 9 Sluwie 5l gyl (ganas)
i elay slapllss ly (glusl Sty Copto g Gl g 9 Sad S 0], S
Sy i) ysine claslabs g bogSl 5 6yl3y95 5 5 ol SeiS5 §) o3lisnl hias ) laie
Sl g s e 5 2lis S o bl 2o )l 8 LS g )Ll
slus) o ol ol ol 2 00,5 00 gl g Assile bty (9 bawg g
e VYAV s g S ppo (1518 ] £ oole iy Lalygi g 03l oyl £ 500
Oy el o pllss aslyl wlol p ol (oMl (555005 (53550 SSLAYAR/N /NS
ME ISy Joiin 85 6350 ol (& i) 0003 ol 3 o3liz b (Olyjaciian VFRA/T/ YR
(SeSiyg gl 3ySlas g il 9 (15 g (Jomw Slaseino Jols ol poleil SleML
25 Olojlus 5 (620l ol ailiad ogh ( (Sil oS ladl Sllo s o (lacpagSone
ey 6 le) ) ) o yplon kMMl SIS sl plas 3350 AL gl Lo
Pl & Cogiac 9 39)9 jome ol golis (bl 2 g lad o (o2lite (o] (gl 45 b slsal

205 o plo Ko csldyy
Shy ez 9 (ivg) dig) Sy & (Gludgione ST ) 63500 b Ol ol iee
Sl s (i 5 dolno 4y a3 L (s (sl Mgy 00 jlot 4 ()liiel S St
y cslays pllas 3)S)18 o SusSS ol 3551 b (938 ol (@ly )3 .l 03,8 S sy _olite jlore
Dles oo (6355l S 0518 Sl g (2Ll Yot 4y 5l 00,8 dgue o8 (e S sl
oS Cuwolize oyl 4 S diwd Glosliis jlasl maw 59y p Codgizes Jlas] g 5kl dgas wyiod

41. CPSS, Op. Cit. 23.

oMl (65005 (3550 SSb (SSb g Jgs 0o 10ilya8) Ob yiine (Sriwwybie] (Soguis ((shuion dmw KV

A (VA oyl
CPSS, Op. Cit. 23.

N iy (Sl XY

Alimohammadi, Maryam. “Developments of the Check Issuance Law from the Perspective of the Principle of
Transparency ..."”. Jour. of Legal Res. 24, no. 61 (April 4, 2025), 199-236.

i1



yyY

VYF-¥ )L@K &N b)Lo.A:} ¥ 0)9.) ‘L?99'°> dw})} d..l}m

S 5 43S il Wl oo el e dn peme Sy (Slbdasetin b Sy s il S,
33,5 gl s 5 Sl 5 4 390 ) 5SS L Mo o (5 Sy e
33,5 oo ) Sy 515 4 ey g by e oMol azegss >

55, 3,58 g 3 S 8y ol el g by Sl onle ) 535S i pn5d
Colas  Boi mandlSo 3l 03l Lodlo ) 13 2yt (6] Sy it (1o lono g Laslous |
laCuagiome Jlos] 039 g (588 Cljlona dlol ol O ¥ o (389 (5885 (SOb slal o
9 S dwd il QUS> (sl gylsl S Do s g Bl (b Slacadgime g
o 3] Al s Capogyieo s (o HEALS g iz 5 6yl 5 Jlo Copmiog b izl
SP8 g sapde (e Gl dler 5l (63)90 Sl eltnl g e S s g0 S
93l 5l Cliaat g caloy plls )5 L o3l Culgtine § (1 (el S 0 Sy CS g plls
Gl S Sy S o pllas 3l (g o aores )3 5 0 ol 1lS g (6 linsl S 5o
DS o

ot ES13,3 Sl ST (et ol st ) 0,5 81 5 g o pbioles
" S b 3l 5 o oy St 813yl g ] S

Gl lsl Sy pogas )3 32 VAV (2ol 0 51 3 (ylgd )3 S Ca oy plls
e WWAY Ml 398 ¥ o0lo lilore Jlosl 5 VYV >Vl (358 VF odlo v gady a5
gty & J5S5 () Sy bl o S 5 ol L VIpiY 55 (55 Tob 5 0 il
LsByro i) 1D (oS> DigSzud pauais ol 00 (pesd VWAV ()l Clus oalljgiwd ¥ odlo
5 J5S5 ()lel Sy pludl ol g (Sl (i S ()il Sy o3 95 i g
ol 03955 Lo L s 3,55 0356 5 1l (e Aot 13 5 drpgSime Ciblagy 3l yusne ol
pie by 5l 5 o SIS0kl S o (5 5] Wlogd Camgyons ISl iy
e ol Vooslo z A5 50 5650 S & o Ll wilodges jolo |y S dag Clay
eegien iy Sy plo pogas 3 g Cul Jby Ogebes ol 3] e Ll e oS oSy
53)5 od mie Ca oy pllas )5 S like 3l odle ypl o gl A Jgeuine (BALS 3l 9 3)l05 459

Loles . ¥F
45. Dominique, Op. Cit. 55.

Alimohammadi, Maryam. “Developments of the Check Issuance Law from the Perspective of the Principle of
Transparency ..."”. Jour. of Legal Res. 24, no. 61 (April 4, 2025), 199-236.



e Cdlan Lol Jaie 5l S jsio 05 Y50 / (slamasls iyo

Syl Sy Copto Sladygy Jlosh g (lulids (4ig) Jlomo gt (ol 3] s cyl 4l 1Y
190 ogad 1 odle opl (SO slyal Colos iz (Cunl 0000, blod S calay pllas 4o
o550 420 IS gl 5 i) S 4203 52003l g3 g s i oS
3l oolitul g )10 )y S oyl Cdl yd tad aS” LS 4 Sl e Mbl S § Cusgion oyl (<l
o S 5203 52813 392 STy s 0 3 g oS50l g0 Sy i
9B S VY o3l o 4SSl 69 s Ayl g 5Lyl i () il 31 S gron pMe]
Glxe el Caiiv Jolis S oaiiSylo Cunig )3T pMatl ISl o5 35 AYAY (>
Juab &S ol (sly saididiguns (sSs Clagas Oliwe 5 sl Jlo dw > oSy Ko ddle
ol Vedle pdgeiinn 35 (65l Gl Joadlygiwd ¥osle b g sl palyd 3)la |y S bl o
ol Blas g oS slal can > Cunl p3Y 1V Llodis mie bl S diwd Cdb 5l s ol
3 i s jgiio Gl U0, (655 30y poSone 355 393 g0 S dswd o531 | Cileus
Jauo Al (63510 SSb sl dilobu cCuogyro ol (slyal plio )3 50,5 s 39550 S ditnd
S diawd (ol 3l oliie (3095 pgye 3)50 5 (3485 9 Clad SleMbl &l 4 p3le iis Ko
A3l s i) Syl
ol ol 4 pladl Lsas Jb sl gl Ko TV ool Cogeds VYAV Sl (538 )
2l 095 (sl g dipSime CElog Jl pume g ataSilyg oleil b (gliel S Bdlas
Sy So S g lyly ol aSly sl s ol jl atws ol b cslays plls )
B oS 2,8 ol 9 03,8 olwliss YU (g)liel Sy slyls g yasyy 31,81 Glgicay 1) o0id yilsgus 28,

o cogeds syl 3l (dgy ol mie e S dtwd 8L, 3l S (gl pl CueST 1 i

ng Cugiac 5 & gion 3 S Ca oy pllas )5 S lie  Clad dold ) e S sl Cilos
S35 3 (Sl 42 lSe (53550 Sl gl 0y Bl Ll &y (28530 Sy g 8 oy b
(S diwd 8L 3l pel il el 5 ol e (6ylie] Sy (110 231 5l dtws -yl Culled

Sl 0000,8 Clayy pllas GB0LS S lie

oMol Ggis (S yero Mol Gl 43 siicslsy S oo Slilre p loby (Syine Obog yins F5
NFY-1F - (VWAT)F

Alimohammadi, Maryam. “Developments of the Check Issuance Law from the Perspective of the Principle of
Transparency ..."”. Jour. of Legal Res. 24, no. 61 (April 4, 2025), 199-236.

YA



¥4

VYF-¥ )L@K &N b)Lo.A:} ¥ 0)9.) ‘L?99'°> dw})} d..l}m

2 GBSl 5 6l paiato 33 S Jil g jpa0 Sl slaaz])d an 3 (B
o c¥los g Molno > S 8185 g 158515 ey M (585 g asblicty sl i
plls )b 5 e lgisar (635p0 SOL (Sl aSds alos 5l oy, pllsd GBALS S Ltn lis
b oyl (slacS gluo tpdos JBIS 5 Ko 010385l 15 5 (6 el Codgions Jloe g sy,
Gl S (ylte] (SlacSiu) JpS 9 Co oo polaiods 048 )3lo oo e ST

s 1oy pll (ls Cdlidy (i5u 55 Cal (Siae oS Sla wlS 3] core 50 &l 5
S Jil 5 90 dlsy (£ el (Sl Sans, 31 o GBS S Lo M e b 18
31 030t L YIS (S5 oy 94,5 bl 3 55 90 48" lag AYAY 5ol (56 ) i3 b .
|y VIS S el oo Sy 0iSyolio L YIS g 5 s 16,5 oo aleles S Sl 13
oALgyb e Lol (S5 Gyl 31 38 3 |, VIS o s g s 3 JolS' izl b g sy
bl glacSun) (lolids g 028l el iy (sl (SSel ot 5l S5 05,5 b S
Sy b T OB2,5 6l S 1) 51 DMolos 5100 s Jole (e 36515552 s
Al ol pae 31 L3 S a5 el 3935 Jleazn) oy osas 5 L5l olyas YUy (6 el
oo ol 3 5 03,8 oalilegus dizej oy 3 Sty pllss LMl i g Cublais (058
ke yly Clay el g Jlie b 4y il

sl 5 ledol pole moyiund Sl (33905 wilyd 5 Lt b gl oyl o Y o3l
Soly oMl E g & gy pllss > GBS o 3] gyt 5 SleMol las
5 Bl e e Gl dlar 5 Sy oaiiSpolo ()liasl Cuniog cn 3T pogas 3 (555
Slzel Sy b ol g Cope polatods Jio S Cudlad sl b waiSplo siiags
EMT &y jorio s 53 5 Am3 oo Sl 38| dugend oty 5 el Cuibie plosl Jlar] ouiiS)slo
2 S E8lay il 4 slesel g Qlinelol Ulye el 33l 5 (3L )3 S Cumidg 5 S 05,5 JolS
" 33,8 o o (61K LIS g ablio doegs )3 § SHholas

oo dlolis )3 S (23)5 9 SNalo pleS i pg3) 35 yg250 03k o g e B35S 503
(sgpCaiy 9 S yodeo 3l (b (Jlo (93,59 SVl 5 85 lS o ool @0 sl (63550 S

47. Kokkola, Op. Cit. 123.

Alimohammadi, Maryam. “Developments of the Check Issuance Law from the Perspective of the Principle of
Transparency ..."”. Jour. of Legal Res. 24, no. 61 (April 4, 2025), 199-236.



o Caudlad ol Gl 3l Ko jade 9B OV [ Shezedds wage

BB oo g 4 dalgs Glad MalS” el 0399 (6, By g Blapue Mals’ (1585 a8
o Anlgs Gds 1S 5 Jlo Gladt cla ST 5| g
o 53 & (63,3 (& le] Sy i ) (lbogpal Jhato 5 48 Cal O 53 dvgs L6 i
0853553 o5l e S (ol s 13,5 oo ol (030> A Stann 9 (ool ()il S
L aloles £ 550 lads YIS oy o) (000 s 51 s Coraad (6,55 S 05,15 Lol Sy
b (oSl e S Jolis aSdy el (3 (o puogind b oaisSplo 5l pel) Jlie 51
Py 43S (o0 35 (ol Sean 3l (2L Bl 35 (gladg (1> Cuod 5l Jlas S
g s ili8l g Jor (ol (AalS e igeud )0 3 Sa a8l C8loy pue a3
395 SIP | Sole polateds 398 g ()5 A 05yl Sl (e o sl )3 )5
Ol b (b slaiad L) (ol dlolae i Oloj 53 395 S0 Sl ol plodl )
5 oasute (S96 Jlasl cise; cpl )3 (5)lael Sy Copde SSST dlos 3l eyl pliy M eiled
Clay plls g S @icsd o3yl Slaihy 9 jp 0313 51,8 v Co g eatess Sl 2l
93 32 015,533 (O ¥ o3le 0yas Cogeds VYWYS SNl (gl iz pn «ogas oyl )3
CapogSine Ll oo S& 01300 105 00 e dise) oyl 13 9 ol B9 (6 ltel oS ) oud
13 Gylaio yobody g Loituns 45 03yl (Sladi s 5 lylus 4 Cdloy 4 o |y Sl
3 o b oS> jotio | 8 oSl 3l el el odd oot (g5 406 3l 298 o Jpog Cax
31 3lgo oMl (15 ¥ odlo dy Blodl oy (6 s 3B .. Jykos Lol o5 ) sl o
&l 4 Sl 35 pllss Codias (asuis gaze Cgas VWYE/ Y/ V0 CGaas S joduo (98
510 03l il 3] 13 paies ol 03900 opad 3] £35Sl 3l iy g Blis s
1o 555 5 o513 13 o ela Sy 51 o s allas (Sel il L\ YOD Sy g0
Sy gpe 58S o303 )3 1) 393 b g 2 9 S dag Wl oo S 0iyla il 4l
5 S oyl slorid b oMo asato oS Ko >Vl (158 YY o3l Sl kel llas
M55 3 Camal |l S Bilio (02l Ol Bl g 2] o0 o> nilSle s

b 55 S5 5 S o 58 s st Sz bt o Sy ol g 5 o

B @SSy syap0 1y 0je 0 SheSs ) (olaidl sla ragh Coglee (soladl Clallas w8y FA

A (WY oMol (gl pudomo (sla yugls 3S e 1011 ye5) (2 5b) WolSiws
49. Maxwell J. Fry, Payment systems in global perspective (London; New York: Routledge, 2005), 4-5.

Alimohammadi, Maryam. “Developments of the Check Issuance Law from the Perspective of the Principle of
Transparency ..."”. Jour. of Legal Res. 24, no. 61 (April 4, 2025), 199-236.

YY-



Yy

VYF-¥ )L@K &N b)Lo.A:} ¥ 0)9.) ‘L?99'°> dw})} d..l}m

i a3 (ol 383 B sy Sy o3l gy Sy 3l 3B
5 890 sl & (538 (luie] S y900 93 13 ol o ATAY (6 21500 3L
15 8 g £ . el Sy 5 oz sl o > 8y ol Jaol e
D350 S 28565 4 0)lg s olod

Sy b pgd g9 (5yle] SlacSu, b ablio g calis dive) ;3 VYAV (>l (il
Pl 5> SolSer digus wlobus 5| g)lapoyee Sie 35 S oot i o) ;5 ()l
Sl S csldyy

i (S5 iliseo (SloyeiS > S Clog slapllss dygul 5 1oy (Slapiugw el
3 oty |y Sy g g Sy iy ) o iz ms JUi (sl 5B g gm g
(Slbts (i 3 A3 oo plod] sl alls ygioty (ST UL L S Slaibl 5 5
99y )kl Sy Co oo )3 (298 BB O b Sl dpgund Slungo 5 STl «(Slasguss
b e sl ol ) g 20 05 S 8 K2 1 1o Ol g o iz
Oled b « S sy ol dygud i Jdo oyl 53 0SSy (sSSL (pl by 3505 Dgaxe
S 5 s o 313y Snplls s gz (SO s SlocSiy 5
oy g SOl (sl Jsare jobods a5 ditud dnlge S o odliiwl clive (aIBL L (§smo
30 )l D g AS dgdze 0SSy AL plu a1y 268 Ol aygud 4SSl sl (Jas
() Sy b drlyn Sl ly AbcCadgions S g Sl 13 Ypans LSl Bl
s pitaancnn 33l 53 (65liis] (slacudgasme dig8yn 3l odliiwl ST AiS od Jlosl b st ot
D25 3 Sk 5 it 8y SlacS oy 5 39S g 5 Sl b e el 5
) ot <813y, Pl el (S o (] ot 5 5 oly o5 ol 10
Slacudgise Jlos! Gl 505,15 S5,0M g 5 isild g Cudold a8 Canl (Slegud (5l et
Sy S L SiSS plo b g saiScslyy Sb 2B an Gty WSle «(gluel
b g 3 OIS Sy (i g e s 3 3 M W 5350 Sl b5 e
A8 e dgamme ) el Bl b

b sLLL 8B a8 09 Cyguo s VYWY ad slasal 5l Gl S clays pllad )0 dygus A0,
sl 030y S S UbSr S8 5 4 Sl Culfann s 5 SiplS U o

50. CPSS, Op. Cit. 71.

Alimohammadi, Maryam. “Developments of the Check Issuance Law from the Perspective of the Principle of
Transparency ...”. Jour. of Legal Res. 24, no. 61 (April 4, 2025), 199-236.



o Caudlad ol Gl 3l Ko jade 9B OV [ Shezedds wage

Qg Slilas D505 g0 dyglye 58 )13 dize 45 UL IS sloged 5 Sl BB 3550 VYN 5
Lol (SOb oy sl 305 o bl wd MolS g st Snygeody |y (Sl oy sl
5 Jlol ol (LUl BB < (S5 Cogons IS 4 Bgyme Sl 5908 bawsi 5 Sglae>
o § B o (Sddiwd S5k 5,81 b ey 4 beSSb Bl g b bl )
T oo S s 455 nl 9T S 0 y3Le dyges sl

953 bbb g IS Ul (e &5 S C8log pll ayguad a3 9 (313 s 0928 ()
il 4T oh04 .85 oo plool id Cpgody 5 ol Ly 42dS amd & b dgy Sl sl
e LS Joog (b pole) s g dges 2l S Cage JIS g Sy (Sond
55635V + oy babyed (Sl g sl YA 8las olpes sacSs (sl o ol & clasgSay
709 (ot (Syle) (SaSiny (Rl )3 (coten Jale 395 ol § 00 Ol s

2 oot S dged el Wl (a8 ogMe bSe (il (s g (e Cung
Opien 9 S Calay pll (<l ) (Mo g SHane GSUS g0 g 3l 5l Sliwl Juolod
Sl 36 el 5 (Gl ladles o )55 55 45 (slaigSa, Mo 03 08 sl o (UL pllis

5 Use 63550 SOb IS b o555 13 1635pe <SSl pages batlsy (S5m0 31 0 ) 456 lylulas ezl 0
Sl ol Sless oS 6] oan] sy 5 nyyy ((SSn) S o alolon o 25b clyn] e

50 (owpiwd BB AT/ A/VY s oy Ml
https://www.iica.ir/news/iran-accounting-news/9508175

0.y 1 0lyes) Oyl 53 Sigusll (6 )laSSl o Cslay lapllss ((gpaw IS (Sipe 5 (Shen] dgemodiw OY

S, it pagaon « STl dobps VFY=1YA L(VWAY (Ol oMl (650005 (63500 SSb (SSbg (Jo

50 ewyiawd JB AYAY/ Y /N iy
https://www.tabnak.ir/fa/news/797559

Oying <Oyl 459 lllus yezdl OY
3 e 5 Blis Syl Gl pas = 13505 0)l3 S 3)lge & (lgise OMKe 5 SMiane cyl dle 31 OF
525 5 bl b1, S Slles (5 il slasiloles plo G 1 &8 Coso ool 41 gy 5 Cunliw
N S35y Sk B g Bladnye Ol g S Sline 4 ol ol o pldl (63530 SSL (S og2)lex
Sl 53 (Sl 295 g (Y3 4 Olgise iz alaly ol 53 51 558 dgud 9 8oy Pl ne Sli )
Sllos 5l Blad g zols SleMbl <SSb (1285 yuyiawd §3  suwd Sygody I8 plosl s 4y jea8 calay slaplls
RS 33 535 S 38 208 555 elalin g i BI3 iy S B 50 SnSy (S e S
Sy Cnig 5 SOl et g Ay 52 (6350 Sl S g ks pts =Y S oyl eSOl bl aslo)
15 Sl el Cavgioo Jlosl 5 iylias 5 gilio Cu o Cole) pis g 13 Al (63550 Sl 33 oSl

Alimohammadi, Maryam. “Developments of the Check Issuance Law from the Perspective of the Principle of
Transparency ..."”. Jour. of Legal Res. 24, no. 61 (April 4, 2025), 199-236.

YYY



Yy

VYF-¥ )L@d &N b)Lo.A:} ¥ 0)9.) ‘Lr99.o> LSLQ(M.QB); d..l}m

Jole g s pladl jluwles conisay 30 oMol (slyais yulzeo g i o yunns (03] Jazod Olgicay
sofaieds S gl 9 1y il b (ooled g Mol cculply Pidgs 03 ol ) (63550 SSL
st 0515n slocty Jlas) 5 Sl ol plls 13 5250 a4 5oy s s
Il olo (65 31 a8 ailobes Sy i Syl dilolus (giluodly g b b JpS 5 s
5 Jst st YRV /VY/YS digean b Cales 53 5 CE5 5 (65550 L IS 5205, VYA
o SIS elacSy SiniSIl 551y s iy bl b S asY (5l S s jslatods o sl
53,5 o 3 by S0l s dggen 5 S e modl «ppgums Sy i)l SO
S dyged Olojiinse (1S 5 el O @it 5 (UL slassly 5 i o Sy (S5
el 5 obiei] SlacSs Jols w5 0556 1 (535p0 SOl oo Cyllas (ISal g (55locdlas
EM 5 Ol yio Blus o oDl 4y sy Ll g o] b Cuniog (cldlad (6, Sn,
5 Sl 5 (63550 SOl (sl pporanio 63,Skas 5 (o )lel ML) &) g 285y (S g
3l 813 clopllas oyls) 45 ¢ ot (5)lis) (Sl S50 g Blads S sl LS Jlos]

ol 015 (55)500] 1545 31 xs ity 3 VWAF Jlus 31 5 ¥ 030,515 (635,00
2o g Cusl 003)S o)Ll (gylel Sy o 9 Bladh Co oo jolatods S dyguad 9 il Aly3 &
g ailolis )3z o )b g oo e (S5lSn) S dpguns dilolis 13 By S g 1l 00

4 e 45 39 wald (b (w SSe jeie B)b ol Jb (bl pols (el Ll ailebs I osliza
dgdzee (Jsd UL win & Lo aodS > oS Juamo oyl dieald g i oo SOL Cuiloy a8l ) lazas] Cundg
st Jlo duw 3 & (GlO554) 1) Sl 5 Sy 9 SasS (Gl Sluwsgo (o> 5 (ogas aSSh 4 g
&lo 3l SOl lawgs cislay 8lol by 5)ldes jl3m Fer dgis dalis iVl ((1She jobdy SolKs (g3l uiloly 4
OliBsd & Oy g 02 el 3l 4 i oS gy S 81y P ot ()il Sy G35 (53550 SO
oSl S by e 3o 00 & F JLo 0 3 o8y o el 5. oY 18 m S sl 2l 5 S
Sy Jols pae 5 SylSs (g3llel, dacuilyy dblol ailygy doy g (5)liel (sl Sl o laSusS 3156l s 0gMe
1SSy dndllae (6l 39 )50 Ao ) 13 o 13,5 o5 Culey 1y oY bloail ogas il 5 oS LSSl
O ) 459 Gl slas e

£ OYAF)VD cCawgy dolinlo (Sl g S o g0 (6350500 Syee .00

islon (yyoses 3 0] lio) (Slx bl sails ol 5 i) iume g yo ¢ bl dyms S dpus DF
oS b JBblasy U I Y YRV N5 olaiicslsy claplls 5 Syl 6)asily sVl
Yo OYRNY (Cangy dobinl w225y

Alimohammadi, Maryam. “Developments of the Check Issuance Law from the Perspective of the Principle of
Transparency ..."”. Jour. of Legal Res. 24, no. 61 (April 4, 2025), 199-236.



o Caudlad ol Gl 3l Ko jade 9B OV [ Shezedds wage

(s 0l plosi] Sloo dilobus ) pMaiwl ool S Slos 03]5 4 g 40

oS ‘) 4.§.‘> SleMb 9)A9La., J.)Lu u.».]}f.m.a Js& Slobw 45" Cunl u;] N )3‘.‘> &5
Lo 5 5 g s b 3 S0 S S5l S g 6580 5 Sl g s 5.
S o gl Slos S’ i 23k 0 G0 Sl VY 5l 268 B0 9030y Sloj ol 5
oy plld (ot (§ylte] (SlacSiun (oolod dm )3 9 390 o Lol Ll digud wiaces 32)b>
313 B (630 SOl i 5 st Syl g S s S

S C«.&b),g el Giu-.\.o.’ Sy, -Y-Y

B aS Sy Glgieds ((Kodd Sy (oo S0y laplls ol gl s Hlate
29 4812 o iy 5 (IS5 g 50 S0 § Sy o )3 JlS gl 2]y 295 A lde
1904 (B Sl g «Saany ol Az )3 48 Canol () Canol sl dnly Sy oyl Lo guas
Ol ol 1 0 sl plol 31 3o, 3 dugaad ySJ s Tyl B dasy o b Jbs o 53 g S350
g By Canl S |y ol daSlingg s loy plls sauS 'Sy b blie Gy 4" s lixo
JNgod Slagss oyl plol () e ploxl o dego jf yuy paseiiol (Sloj )3 1) 55 )90 ol
Ty 0939 (60b) i Ko Sy 9 (6 litel Sy oy Bld oyl 515l
SN Sy 9§ (Ko S g9 93 3] liel Sy w8lo 5 (St S
So Ll pae Oygo 13 a8 Sl S a3 Lok S 4 LU gl g5 .05,5 o St costamnuo
b codiiSyaleo Cligas dsgus yd e Joro SSb  SUlgs pae b osS)olo (639350 ()8 Cle 4y olgs
le.bpw)l odlaiwl b eSSl aS” Cannl a2y oA.").;)g).) POEP .)J)fgo 4>|9A u_ium)b
EMolro dygus (gl S 5148 ol oyl ol it dnlgo Sy Suay b g dgunss L]
S 2z LS 5SS 29 oo 0oliil g g CEby (gt plo Sl b o 5L S
St b il > W3] Eel Bl oo < ols  Jlo dunwio b SSb S oMo domes )

Lo SSL u‘).ge) u] L;ol.w).s) dl.ho)”:a «59&} C)Jo Lo SSL )LGT uw 0)1.)] 9 OleMb| d)gl.ié Copde OV

AF WO (it «(5)lE g ege F-Y ((ATAY
58. CPSS, Op. Cit. 5; Carol Coye Benson, Scott Loftesness and Russ Jones, Payments Systems in the
U.S.: A Guide for the Payments Professional (USA: Glenbrook Partners, 2017), 16-17.
59. Fry, Op. Cit. 5.
60. Nakajima, Op. Cit. 19.

Alimohammadi, Maryam. “Developments of the Check Issuance Law from the Perspective of the Principle of
Transparency ..."”. Jour. of Legal Res. 24, no. 61 (April 4, 2025), 199-236.

YY¢



Yo

Wo¥ sl &Y o)led FF 093 ¢ Boi> sledingy alowo
755 Ol digus g Sy

ol ol 5188 peioly 5 Bl SsilE o Sy oy pllss yeiled Cublads Lol i )
3l gus Sl s o CElog jgu0d (hpdy Sy (yeiate § 1S o Sl dgus
sl 155 (K S jog 3l ge Q] g gono (lolids i) )3 (glul Sl

IS s el 00l Gl g o g oo c&%g;ksb)ifallbj)aagw_\gl)éé&lqdbl
s 03 e Lal by 13 3133 syl e Jlo ¥oLo 4565y L dlales Sliss) JLo 4y a8
Slads LY s 5 3,05 S35 Il g b)) 657 Lol dovg Gl itamus 9 ot L YIS
3 S ssfaion 11 0,8, o g0 Ll 13y s oo 5 it ()il g o)
213,148 slixil Al yo 93 S Cwl (6 gy CMolao g d13))y8 Sldas o]y J1oSS g dygud Canils
ol Colie b 803 o &y 05,5 ploxil adBy (193 § Olojan oty Sl dpgud 5 Cuasd (i g
13y 156 53,13 335 15 b dguns b alioles Slinil 43 )3 (e (S ALE 1348 wpo
g Sy bl polatody (pl iy el (685 35y ol 13 Cluos dygus Sns Lo
OS] 25 50l a5 g § CS130 5500 9y (Sl b ot ) £ (0] )3 Dl
e 4oy 13y Ollos 9y Sl tnasms el 3 53 5 2] e 1307.30,5 ol
e Gl 5 yig) 556 4 il sl pls yslsB 43 4 sl (Kl Sany o ko (<ol 3
Ty2g C8loy plls GEALSES) e (gl (S0 S 1929 £ B9 oo (o oen U250 )5
20,5 Sl g olwliis

3 Sl ouelB daz) 134 3,15 el ol 3l ol Ol S Clag pllss o5 s oy
YAV 5 Y1) 9 algo 13 S (0391 (650 005 (o b S s s 53 pu3 b 5 3l
ol dlas 3l ol s (6 Lody 5Ll g sl L plSa VYOO S yoor (35308 ¥ o0Lo 5 )l (153l
S 09 adlaalliie § gl (sl i (6998 Gy 3 Calos ) T35 Sillasie g YA
9 8lads 950 4y ya3e Cpild 30,5 o dlan Mo &S S sled yl iy il oy ALl Cnouny &
ST (53,5 oy g Slos 35yt S sl plls (Sigsh Sy 5y s 0 shol 58

VY it (LS00 5 jou s 5)
CPSS, Op. Cit. 71.

62. Dominique, Op. Cit. 61-62.
39y 9 dgis ) cosis ;3 Ul 9o Gl Wiiedy 45T So b3l LB (S oya 1§ Sidlusue (918 YA odlo SV
Gl 1oy LB 1)

Alimohammadi, Maryam. “Developments of the Check Issuance Law from the Perspective of the Principle of
Transparency ..."”. Jour. of Legal Res. 24, no. 61 (April 4, 2025), 199-236.



o Caudlad ol Gl 3l Ko jade 9B OV [ Shezedds wage

393 29 du9m8 Slilos £y 5 gy digud o131 5 jodi0 o 1> S oo 1052 39290 2 b ool
pd ol b Sialon o S ciloy pllas jo  Siuidh Suany Lo GBlads  plolils 5 duoy & ¢jguo
3 S S S el 5 Sy ol ()1 Sl s 51 Ky om0 g 45T a1 s )
09 9350 5 Cuwl JI0C00 5 Jnde SCE Dy o L] CunS Sl ()l & g A e CBlay
952 oS g by (glasl ooy gl ol g Sl (6l s )3 jg0 Gloj 55 s
Tl (I 8y g g Gy g 5 Capgb gt O 2 oS ol s

O SS9 oodsy S el Gipdy b AYAY (2ol (gl S ¥ o ¥ lge il
o b Se Pl pSe drgadlas Sl Gl g by b Jgog &)U g s )
oo 5 3] Sl go 13y slplas s 18T Malliyn slod )bkl 5 Jpuod GBS s
Gale g By & (6920 &) Cuwl 03903 wal)B 1) (KA Sian) gy 9 @y (i ) el
S )l s (Ll 358 S g ol Ceows YAV (2 Ml 98 5 o8 gy 9 (SO
Sl e (e 503 4 sl 0 0313 Bgw (698 5 JI> Sl Il 5l Sa z g8 amS 50
5 WWAY Sl 13 S ¥ o3lo (13505 48lio] 5 V¥OD Cgumo S yoio (1558 ¥ 3o Mol |
Soyio 5 S 091 doseg ¢ S99 owy 555 4 AVAY >Nl (158 5 00l s Sl Y oy
03lo Mol by g7 lodld )8 ol 3590 1y Cylods (gl YV o3le yus] Chonnd | siows o b (9
Jacsse Joeadly S 0158l (6,88 (6] Cilas o § VWAY Jlo 3 S jodo 058 VY
Sy Copto fol 0 2 (5)52 slen dedal laoseg (oS glgl (ppdy Jb o 3
sl 03903 3)lg (6,8 Clogy 3l Sy plie 3 SIS g 18 g Sy (S

g 9 8l (21l G250 (Ml (158 Cargeds 33,5 oo dlan Mo oS psbolen e
31l g 13 eyl conle Lalp )3 a8 Cad 03,5 1y Bgws g 5 oo dy S oy pllis

Syl ot o Sl len)y VEY=V0F ((VF e oy 1lied) pow Moyl e (kS 035wy S
Aelod e(Souipe dpandline YAY-YAD (VFr) cuawo 1()ly03) (S g Jols drg ;0 ol oylil a8 caibun ol yy)
¥ b et ok o 5ylbd sl (135 e )0 LYY (s lagls 0lie0) ()b bl (eges
Olyee 1 01x00) ) Oyl Bais oyl (Sai> deddo ¢ SbalS  ogysS YV (\WAS (gl 1yl y03) VWA sVl
Y (VYF

sl g FFV=YFE (VFNVY N oMl Gois (S jaduo (998 B> (s yullan )3 o1 60us udl il 50
ade wilis (Bolodeso oy VYY=VVA (VF ) cdomo ((3l505) (6l dliwl) )l o> d3 yg0 (s
XV OF Y (Ol :013) cuSle o Jlsel

Alimohammadi, Maryam. “Developments of the Check Issuance Law from the Perspective of the Principle of
Transparency ..."”. Jour. of Legal Res. 24, no. 61 (April 4, 2025), 199-236.

Yy



Yy

VYF-¥ )L@d &N b)Lo.A:} ¥ 0)9.) ‘Lr99.o> LSLQ(M.QB); d..l}m

Clay slaygins (oled 9250 (xlgd ol g Sl gl Slles £9)0 Sl i oy
(S s g y98u0 g dlolro 2l 39 51 Sloy aliols G L Jlo Y3l 5 EMolao 3l uol> 03l
Oyt NSl 2840 o g 5 (il Sl 51T g Clagy plls )3 005 5 oy & £y
€136 j980 Oloj 5 S oxisSpalo ()l g Jlo Cunizg 3 S8 BByt 9 (st S
555 Oty S 02555 5 012530 15 5 s (sleg alols & sty 3 32 S
Ol So Clag plls ¢ Jad Cuniog )0 dod 13 D05 o (el (oaSiinn dlals 9 Cudgimo
el 01335 sl K CSny oo 13 Codlis 35kl g adlio 'y oo (3855 5 (ol )3
)5 g0 daslr pgas Cuslgs 9 JUBl (polal 2 dizyn S C8 b pll 3 jl30009 S (0
2 &yl & gl 20,18 Axogs g Sl oyl el oS 3,558 Aol Blass e 5 Jguolput Lo 4
Soloo b 5555 5 ylael S’ 258 s, S)S S ps i Coonny 4 g (638 S8l y dlwg
oo 3] (S Sanny dield Blais it g ualplon] dnasgi g ol 53] dzes 1 g ol ois S (5l
i8S Lol &y yzie Colpd 43 yol ol ol 005 08, 1y Cs oy pllas > i ldy jgiwd (i pdy il
ol oot Cabay laplls o JBU (el (Boi> e g Jool 5l Gl S c8loy pllas
S grudlysS g aidldnngi (S8 o (ylgd g (S Sy ditgn) )3 Ao (] (35158 Bl

7wl 0103)8 955 VAN (guunsleiS dlos 51 S @z ly Mol iy

G Cogy 4 S DAY Loylo V4 s S b alaly 5 JSadlioie (056 (gl 555 OgmdlsiS YA s3le 55
Sl g sl psbarads o )3 150 59y 51 e 45 S 11 ) Jlize) 8 (T L olio Loy g Canl bl Sl
SaysiS lsd Al 3l 5 Olen cilisee g (slapllas ;3 .l Lls 1) 8155 Colsls il 55 ) 33,5 o ks
- coosy B ol b (clagiS ST asgingo il Wlymal 5 13U USpel el b Vsl g ol
Se 039 aladlaie 5 Cojsd (Shg 2 (CPSS) (ot wo 813 slaplls o oS> el Jool 5 ()
3l 13 B adladliie 5 ,3lo SOl oage L5 45 Al3 o Cuby & Sl o |y S g ol 00 g o
DYV =Y Slge S5yl (6l Sidliomio B Y= + F 03l ¢ yualSl Clayy (35 £ 50 Slgo ) (oo oxsld oyl o
o)Ll CPSS tiw pylos Lol g 3BIS Clayy 1558 15 03l sy o g oy o536 9 &yl g8 L-\ ¥V =Y o L
Sy oSSl o 0,5 oo s O (53135 3,58 5 S 390 Sy 3l duanas ) S ol Siag opl D905
A 3 slisl o Jlo cyab 5 (sylisl cilay il ab (6y58 Cslag il Sy & s Alng ) &t

S i ddlllas (gly
Benjamin Geva, “Liability on a Cheque: A Legal History”, Osgoode Legal Studies Research Paper
Series, 12, 9(2016), 9-68; Robert C. Effros, “The Problem of Postdated Checks in the Republic of
China”, IMF Staff papers, 18, 1(1971), 113-135; MclJohn, Op. Cit. 10-44; Douglas J. Whaley,

Alimohammadi, Maryam. “Developments of the Check Issuance Law from the Perspective of the Principle of
Transparency ..."”. Jour. of Legal Res. 24, no. 61 (April 4, 2025), 199-236.



o Caudlad ol Gl 3l Ko jade 9B OV [ Shezedds wage

LYY (2ol Gglb g S joho (4lg3 )3 dinej cpl )3 45 (50D o sl E 9290
Camol 51 O sloan])d 5 (Sl Sy Co o dlio) 53 y3250 (g8 &S Sl o y98 oo iz
N Sy 58 9 byl syl 9 Sl ooled & oo g s 13,95 0 25Y Sy g
53,5330 ) Glis 5 () S50 S 2 i largn 5 OISl sl (ol o 14 5228k
5 3929 S £95 (ol 2 e

ol sl 0 s 813 s | St Sy iS5 e (s 3,0 93 153l8 ),
oy Gl 5 S Sy ] 0lS iz 3 1t S5 iz o el S0 0 03l
Ly codlo ol cmgoas ol s LSSl sl Cilos JUIS 51 ol ool (slacSs Suigiis
Blobw 3l oolatwl b 5 (63530 SOb g lyld LB 10 Csloy dgaie (Kisdds (01,48 g ywd o
o il 2 5 (S S 5 sl &S ogng 053, dghn ISl b 5 el
el dblis > las g 5o Jole )ls (gylue] dmmwbo LSSl 03 (lais o Cod aS saiiS)dlo 4
i Sl A IS5 s oSy 535 o rpin LS 3 (St Sy b iy
Mg 365y 813y pis g Sib i8S 900 5 Dl g5y izl pas s oolo oyl >
o 3 50 (Jb) byl ool Jlel (alaS pas 5 Jb) b)) slaasbicilos a0 b (SO
Sy b dally )3 s Joall wSe g (28l (3og) o )3 098 oo S50 9 5k sladySles

Ol Carannry 4 gy oliad Ol 15 g Loyl yd 505 b a8l (Sl VY 00Lo (pgd
b 530 5 ol 518 30 Sy 5 4l Ui & 2y SISy opols 5 gy o
o 1 o bl g o Beis plSocial 5 Lais pabatods ity sl (sl YU oyligels] donyd
s il ¢ 2550 S 01255000 P11 3 08 S8 5 I ) S 5 it Sy
ol (S8 Sy ) 2 oo 5 ol i lain S g Sy S8l

58 ) S Sy Loty Sy 0kas 45 Coad Capadly oyl ,Solis 98 oyl s Mo
55t 5 el b g SOl slal ) ol 3l o0litol | S8 Sy b8 (K5 o ol
Sy 03l (S SBSESS 5 ogeds o | o2l dine )3 (6350 5 Sad Joullygiwd g oS
JolS 5 ol g5 0 L ot oo Sl gy 9 Jelgs s ] (slojgel e sl am oo )

Commercial paper & payment law (St. Paul, Minn.: West Group, 2013); CPSS, Op. Cit.

Alimohammadi, Maryam. “Developments of the Check Issuance Law from the Perspective of the Principle of
Transparency ..."”. Jour. of Legal Res. 24, no. 61 (April 4, 2025), 199-236.

YYA



yya

VYF-¥ )L@K &N b)Lo.A:} ¥ 0)9.) ‘L?99'°> dw})} d..l}m

o5t Sl sy 5 8l 55 (Sl Sy 035 0] sl el 5 60,5 (5losits 5
o B 0518 ) 3 ks ™090,5 go olial JUES1 b 3515 5 ol ilS b
oS (5 )38y SSS L UiS o o |y ol digants 45 A 5998 L5 paniaiio &S Ol
2 oS yle Ko dwd b ()l Clue (50)S oy (pubas B ol 4y Sy Jasl youaio
Jsire (il oo dlaiel 3y50 CIB olbeisl g odisddl) (sla cpana plow b (Sl Sy ilio
Gl o5lo
3Sdas 3l ol Koud oSy divo) 13 VWAV SNl (558 dlos 51 S jgu0 (yuiloB
) e 855 gen cae Jloo Sl (Sinsh Sy S el ] 813yl Sl s
sl o5 )3 L33 (5 o 5 ISl 5y Sl ot (e o8 o o
Ny il o ] sl 5 o> e S pas (5 85 el (K518 Sy S
(90l 5 8l sl (A clodyenly (e JiS 5 enly st 55550 S5l
P lpigan AWAS/NY/YY Cgae (SgpSdl (g)uS5b pllas ol oyl ¥ odlo 58 ( SigpSl
(§lie] Sluwso (Sidd Sy Co o Slol 3l Blasy Jaallygiwd coguas 5 (pg5 &y pladl
3 bl Slumwso 9 ASSL B .l 03903 YYAF )V /YA & j50 oy A godle Y p Jotiie
Sy Sy 5 Staly oM O oyl 31 5 228l s (Sl Sy Sy e cuslio S5l
Lulyds )5 o2y (gySabawly (285 50 Sl sl (Ko cawlio Cud)b 5 Ol (sl (S
S jaio 56 plwil § Cumols (41188 sxad LS yol e (S bl Bylaio g (o0le

(Factoring) culole 2 » a8t b S Sy JidlS (1938 awyp odljopm o 8 0-F iy «(Sniier SV
MVASNE VAT (! oMol (60002 635y SOl (SOb g oy 01l 20ly5)

5 490 oS5 31 lasnty 5 Clis 5 ol o (Sl 5 el 3 (CPSS) Uo))5S 50 5 o Sladleiiig 51 (S0 A

Onmen § G aline S b (698 (el M il 3oy slaplls )3 (Ko S jop 5 Sl

gl JraS5 )3 (3355 pie Cygo )3 &S Cunl C8I3p Mt b olg Bl e 51 (998 (389 A germe Ly

ged 3oy oS gl y Y SlalaBl oS ESL 389 L g 9250 CMgend 4o (i b Sl pll ot

303 4T gl culey py ay (CPSS) &S 313 393y (olacygyio 5 ol ] 35 (ogas ol 53 oK) 483 g

1SS pida dolllas (glp
CPSS, Op. Cit.

odge p 1y (SogpSIl (luSSlL g cslagy mals pllas slacaluy (punly 5 3yl s (6350 SSL 2V 03lo £
SwgySIl cslay g cal pauano S o 4 dS oz yb jd Slcibee jaiS olyal (slaolKiuwss g SSL )l
Aled Jos SSb oyl lawgs o a5 Jaddlygiwd g bl b sillas cdisl (SOb cpo 0929 4

Alimohammadi, Maryam. “Developments of the Check Issuance Law from the Perspective of the Principle of
Transparency ..."”. Jour. of Legal Res. 24, no. 61 (April 4, 2025), 199-236.



o Caudlad ol Gl 3l Ko jade 9B OV [ Shezedds wage

robis 5 QS (ool ol Jgods § CnSl pas § S csloy pllas 5y B (ols (98 lsisy
) g5 (b s 5 (£5leie) lanso s SOl oSz o ) ol o odim et

So panasS b g Gus oo § S jedo (P DMl § Sy Ulglyd 2355 ol 2 938
Sy 5 ok )53 5 oSy Stz 4 i oS O yrogdle (K> (Mol (g8 )5 8
(srapiand Cses § Blas e Ml s 93,5 o0 o Ol el S jgi0 56 o
SIS0 05 o 1030 3 Elad o 5 235 o g 35 1y LaVIe (g6 & e
Sl Josllygo 5 asbioel ofugds 5 S ol plls jogas )3 Sloyje g 0aiSyy duxie
Bl 9 S j90 OB plomanil g Cumal (oS ad 4y a5 g (63530 SSh g gito g 3000
Sy ey 3 2 VlpY (o aelsh 4y Cslog ol el g g Ol (guoyitand 5 (B> plls
ol Sl Jol G (hgdsie &) ot il Clype g (158 55 0y 4 03 (yeld (pe>
235 (o0 Slyde g (yls

=

9 (lgB Cpmbad g S Jgeol i 5 B2 ccmels 3l 5 g ) B Cdlih Lol -
Gyuno s g Ol )08 55 oY by a3 5 (Ssis Sl ol ()3 el
g (lelloye Sl ot oo 81y slaplls o (Sl (Lol Jool ()55 205 0
S b Syl 5 (wils8 dsgenme () Kiidg) 9 Cumoly (CBlid Sgi> Jol (1ogd )3 o929
loioo 5B sl ol Jlo (el S, dslodat 5 oIS Sy jslateds Sl pllss
P ablo Sl s st (B> pgw 5 Jgl Jgeol b SIS b3 g wree S9 bl (o
9 Boie> plSocal bai g bl (6l Bladh g canlio S98 Cogler Sy tiojls Sl ol
Copda i 503 b jl g Sl (Lo glacSiun) o dBlgo 1> C8lay pllas Slb] Sliges
el glacSiun) Jolf g guomo (dlolids | Gluebl sslay pllas o Jlo glacSins) 50
SlaJaall S gl 25Ty 353 9 (ribg) (s 0o 9 2550 Syl dod bawgs (S g

Sanld )5 wre Jol ol 4 dagi pas (il 1S o Gk dope il )3 (el 9 S
Q&‘bﬁp”&io‘”agﬁﬂaﬁ .))ﬂo.c9@])5..\:&»&».&:154:%»'3):6&?“@0)?&@

20,5 o el S 9 Coppo Sl pus 5 o (slocSiny, (133 e5se 5

Alimohammadi, Maryam. “Developments of the Check Issuance Law from the Perspective of the Principle of
Transparency ..."”. Jour. of Legal Res. 24, no. 61 (April 4, 2025), 199-236.

Y.



AR

VEF Sl BV oyled Y 053 (o> slaingy dloxe

Pl b ols oyl 5148 VYAV _sMol g8 43 sl plas yeld Cobliss Lol Y
st JB Olpee 4 log pllas (gyluisl (slacSius) o9 )3 gy 0 sl 4 S S8y
o 5 (538 (5ylasl Sy diej )3 o Oyl Cud 485 1\8 IS LS ralas
B33 9 (g Slyple 9 plSo] g 4 ol S Clay ol ot (liel] glacSi
Sy 4t Cal 03503 oo 135 (spls sl Jpeol lodlis dino (sl Jaal] g
S 9 ool Kauny) (6958 (ylel Sany JolS 01015 )13 gy Cos digo 15 () VY o0l
P Y Camole 3l g i) e & o5 S g (Mol (8 &) Connd (03Kl slaay s
S alpl pro b il Rl lanie S sl Jolb 0l 5 0 Jseds (ogas
o3lo 2 b 5 L oyl 51 Lo s IS8 digog ol 3 sl pY 13 s J3y5
Poled @al)31) Sy pl @olr 9 JolS gy sl p3Y (998 s 9230

sl d Olgies S Clag pls S acSay, Sl Codlad ojes > -V
0 a5 07394y gi:> 9o CM.«ol L)ubs Lol IS do e S <l » J.Ao‘ L)" LS}L'”"JL:?.
oMol 55l VY o3le 5 1,50 ¥ o0lo o VYAV sVl (y5ilE VY 03lo 5 5 3le 4y Blodl ¥
Ses Sz s Sy 5] s gl £1) g 1000 S iy 5 lolis 4y 5yl ATAY
S48 o ol 3,55 311, K eyl cpl Wlodgesd oy g cisanisl S cbogyitio S Liasl
Cadd o 3 ool Sl S L5 5 o el 5y oo 5 s dusil o ol (cld SIS oS
Cudlads Dol Lol by (688 (68 oy pllas G S938 yolis p ore dlas 5l a8
5 750 052y pie S 8oy 5 laglS Capsd O (S0t SlacSin) Copte Sl
812y g dygud lelas £ 9 (el s baasgs O el b S jgio by 3l sl 365
i S 5 6lys oot angi aoseg Sl 13l 4y 0L3l 55 6 Lol o LBl By o
3 Jsde sl IS 0905 a8l s il S )5 5 s el (858 Sl 3 Lramle
o3y bl § Jo! 51 0318,5 ol 5 (S sl pllas sl oplolies 4 5 S Lol 3,518
5 Lol & Wl e e ol 3 ladli SlacigmadlsS > 5 Ciloy laplls Moy
5553130 3355 Coyplis s |y Sy 813 ol aley ) g lize) sl (lpllas s Csis
by 5l S dlgsds So 4 SLLSS)E oS Ll S Bluse pogas 5 (i ol

Alimohammadi, Maryam. “Developments of the Check Issuance Law from the Perspective of the Principle of
Transparency ..."”. Jour. of Legal Res. 24, no. 61 (April 4, 2025), 199-236.



13y, Slaplls ; o5lo (g3l i Jpol ol b Slasel LB 5 cakas o5y
DS Sy (Sl Sy 58 9 oo 2 3555 L g oo (ol p9d ool o35

g Comaly 3l (SoAB Sty Sy pta S (Glaoged 33l dise) ;3 Gl cpl () gDl
Sila Jlael i 2nlS (SnSiS5 | Sy ) i 3 o S5 o Cpngac
5 e Sl by e (e Sy 5 St 3 B 5 5y S sl
o Lol 5203 5 U sty ol 5245 Gl o 3 oyl g it JUisl b (381 o Clizs]
2 o Caio | SpSop 9 (e g Syl s 9 Sl sl ool ((ledliye 59
Al (o 53,5 (0 ogradmo Sy (3l S o 13 oo Jlenr (S8 )13l 3oy slaplls
55 Sty o e S5 Jlae) 3 1551 5 g (S0 Sy 22 056
Josllygiws corgodroje (ol bgiyo (S9 Olpde g Cansd )95 23 (651,8  Capmel ]
ol 0 iS5 s VYRS s 3 (6550 Sy ) oyl

5 > & Sy (ol 5 ol o6 J o S 25U ol (B acgacna -
As gaze S Uygody Culgs 10 ()15 0gl8 (1,8 S dgas 438 > s sl 5 il i gy
5 a6l anllygid g Indali il o0y Consl 00a])d ol st 5 (Lloysses 5 00381,y gl
Pl (5,55l g (ils8 (o ploal g Cmoly (oS Lais 4y x5 (901 015 (5350 SO gt
290 (ls8 dsgere 53 3dome (il (yeu e Cal (G)9p0 1 oy cugeal  Soi>
Coley b S caloy pllas mols (518 S (105 4y Canad AYAY SVl (5538 0504 S
339 plai] s oy pad Lol Lorguas sty slmpllss y B el ookl 5 Jo!
D)5 pglidnly (95l8 S 50 S sy pllas  Bois Cole ol g

Alimohammadi, Maryam. “Developments of the Check Issuance Law from the Perspective of the Principle of
Transparency ..."”. Jour. of Legal Res. 24, no. 61 (April 4, 2025), 199-236.

o Caudlad ol Gl 3l Ko jade 9B OV [ Shezedds wage

YYY



Yy

VF-¥ )L@d ) b)Lo.A:} ¥ 0)9.) ‘Lr99.o> LSLQ(M.QB); Al

&l S ped

oy i (L)

YA=Y e ((AWWANY Cavge dolinlo . 228y lacSs b Jaslslusy . J J ol -

oo Sl 1 lyas (S g Jols dng o bl Ul 2 i () Cylod Bais la g o Sl -
A¥-N

Wso (530 S0l ISy b 55585 45 206350 SOl _oogas Lalsy (S0 510 i) 4056 Syl bl oyl —
(.)’1 Slods Lzu.Q*S(_SLO))I o.Lu‘ d\.tbdnl)): 9 ™)) (((69&) ;i.> Co o Aol ula C)]o L5‘)>‘ wl;w 9

B YA/ A/VY L  Slusye Mol dslolus
https://www.iica. 1r/news/1ran accountmg news/9§M§17L e

NRECICES J\c &}9‘5‘ oo 1015 ISl gl (6 laE (sen g 39050 < it =
Sutel Jol (i )3 (o Sy 5 (il58 g Syl (B (el 9 (Sip0l)8 Loy clll s (g -

AVE-A0 (AT)Y- A I .
Doi/10.22034 :qjplk2020.212. o9 > (D L Sod>

st 855y Sl Sl 5 Sy 0355y 5 Ol i) (lbogsl s St -
AYAY (Glpl oMl

oS g 10yl ye0 (Factoring) colsle i 5 LSk S Sy S gi8 gy - e 0]y pus =
AYAY Oll (oMol (55002 (63530 SO (SSb g I3

Co ple Yo LEPN .Lg)lig <\o.‘olé 9 uj%).uolﬁi M ‘)901.3 obl)'&p) (o ‘l.»b)wm YR s>
* el @SSl Jle bjgel oo 105 63850 S > Senny

L9 WWAY/ Y/ iy SSb 5D ) .S dolys -
https//:www.(bE i fiews 97359/ 2 IS s papdie =

AYAS 08 10yg3 AYAF oMo oY b Jlea] 3aakss 13yl dlial L ppuns o o6l35 -
IS5 gpald 5 Cublads ool pwliircwwl) (Sgmgo (Shon] (Shpodum g > Juox yie (Sl ys -
YWY (WA ¢l awliddrols (g SlyeSo b ol bLS) oyl ()88
Jeol iy 2 AYAY Lo (3 YV odle obi)hr c(Samge (shen] (Sigodiw 5 1 e e ¢ Sy -
AOSNYY (V¥ V)0 YN o Sads clodash (el Cublas
Doi/10.48300 :j1r2022.153651. o Shdagiy 109

IS5 1 gy Ly o> 33 olyeSr £l ooluaidl (o _jingy oslas eobast] ldliae b -
VYRR oMl (£l pulome (sl jings 3y 20l o) LnolSans igls

09l Mol g5k 0byd (wli)lS jlayleld)  Bgis (ol (sla gy Ciglae (Sgix Slalllas yid3 -
YAV ol (glygs udomo (sla gl 35y 2000 (g )b) S j9o

0P ol 25k o)) (oulid)lS el . Bgi colow (sl gy Ciglan (Bgi Slalllas i -
AFRY oMl elygib e (el gy 3530 205 (o) SO elyais 5] oy o3lel) S pgn

o o) a0 0yl 3 ooliylS Lyleli B ol £l gy Caglao g ldllao b -
AR oMl (elygih b b iy 350 0yt (2 b) Koy 8 (VF) o3lo 4 oy

Alimohammadi, Maryam. “Developments of the Check Issuance Law from the Perspective of the Principle of
Transparency ..."”. Jour. of Legal Res. 24, no. 61 (April 4, 2025), 199-236.



o Caudlad ol Gl 3l Ko jade 9B OV [ Shezedds wage

Helloyn deS 6863 Jool b Gl colay pllsy (Andad gy )y doms g (s (o) =
YAV E/YA Ol oDl ()AL ioled peddzed 1 o] dllids L(gud g SNy (Sl pium

NF e ol 1lyed e A .ylod Bais oy < SRS 0350 =

N eA=VAY (WANYY wobadd] slooil.a oyl 0 sy pllas (gjamee Jool) diipe dyzealis -

5 odidl])] dlie (S dilolwn . ails ol 5 bl wome myye cdimw dose A (oLl -
AYAY/NV /NS Olrs Caloy sl 5 Sig Sl (6)JuSOL Yo yioled (ynogus

YRV OVF VY N oMl Fais (S oo (gl B (sla il oudlypl )3 jaysds -
Yy

A¥ ) e Ol <ol yes (o) dliwl) Cylods Bais ol 02)8 553 gdus =

A¥ e Oliee 10lrd N Oylos Beis 1)l Bk dedio . yBg)sS ( SbglS -

SY=50 (AYAF)YD cCuvgn dolinlo (SelSs g S o g0 . Sipe «($9505w0 =

ey i Elgl S Shy biyh (Sbl By daze 5 JIj Lojdaze lyge ¢ igple —
AF-20 (WA claxs] 5 Sl pole dolicmgyy . Sl Olpyl8 0By 51 (Sgpsl

s o by laojay 5 Syl b i SSb Lol (ylusits o)l g SleMbl (5y9ld o o -
Ay g SOL

AV s @ldgls L] 1 oles ()l sl oges deled . dpasdliue «(gouaiye -

MY (Ol Slylisl 10l . CaSlo g Jlgel dde ol > oy B3lodasno poo —

Slr el (Sb Sy Copte s W 5 425 uaglle ggrln bigw 5 (2 «Si59)S 0 -
e i 5 5 i S e e o S Sy My 55 oSl 3
YO Glyl )AL gl

3 ka8 ()35 Clyyie 5 (ogyhe Aelgd oo (sladis i odljcdy i dlgndesxe 5 (wld] ()b -
OYA)Y F (oMl (eolazs] Cladlls el > Wdlyl )8 seds (olasdl Juloo  (sldodds (oMl

Ye-0
Doi/10.30497 :ies2011.1095.

Gss (S yoho (Mol (5l 45 0033y Ko yodio Slilome Lol s o pien o) -
AFFNYY ((VWAY) ¥ (oMl
) gle (@

- Alexander, Kern. “Global Financial Standard Setting, the G10 Committees, and
International Economic Law”. Brooklyn Journal of International Law, 34, 3(2009), 861-881.
https://brooklynworks.brooklaw.edu/bjil/vol34/iss3/9

- Azoulai, Loic & Karin de Vries. Migration and EU Law and Policy. Oxford: Oxford
University Press, 2014, 187-211.

- Benson, Carol Coye, Scott Loftesness and Russ Jones. Payments Systems in the U.S.: A
Guide for the Payments Professional. USA: Glenbrook Partners, 2017.

- Christopher, Hood and David Heald (eds). Transparency: The Key to Better Governance?.
Oxford: Oxford University Press 2012. DOI: 10.5871/bacad/9780197263839.001.0001

- CPSS. Core of Principles for systemically Important Payment Systems, Part 1. Basel,

Alimohammadi, Maryam. “Developments of the Check Issuance Law from the Perspective of the Principle of
Transparency ..."”. Jour. of Legal Res. 24, no. 61 (April 4, 2025), 199-236.

AE3



Yo

VYF-¥ )L@d &N b)Lm:} ¥ 0)9.) ‘Lf99'°> LSLQ(M.QB); d..l}u

Switzerland: Bank for International Settlements, 2000-2001.

- CPSS. General guidance for payment system development. Basel, Switzerland: Bank for
International Settlements, 2001.

- De Caux, Robert, Markus Brede and Frank McGroarty. “Payment prioritisation and liquidity
risk in collateralised interbank payment systems”. Journal of International Financial Markets,
Institutions and Money, 41, (2016), 139-150. https://doi.org/10.1016/j.intfin.2015.12.009

- Effros, Robert C. “The Problem of Postdated Checks in the Republic of China”. IMF Staff
papers, 18, 1(1971), 113-135. https://doi.org/10.5089/9781451956306.024

- Fry, Maxwell J. Payment systems in global perspective. London; New York: Routledge,
2005.

- Geva, Benjamin. “Liability on a Cheque: A Legal History”. Osgoode Legal Studies Research
Paper Series, 12, 9(2016), 9-68. https://digitalcommons.osgoode.yorku.ca/olsrps/159/

- Heinrich, Gregor. “CPSS Core Principles for Payment Systems”. Current Developments in
Monetary and Financial Law, 2(2003), 691-722. https://mpra.ub.uni-muenchen.de/47429/1/
MPRA paper 47429.pdf

- Kokkola, Tom. The payment system: Payments, securities and derivatives, and the role of
the Eurosystem. Frankfurt: European Central Bank, 2010.

- Maggs, Gregory E. “New Payment Devices and General Principles of Payment Law”.
Notre Dame Law Review, 72, 3(1997), 753-798. Available at: https://scholarship.law.nd.edu/
ndlr/vol72/iss3/3

- McJohn, Stephen M. Glannon Guide to Commercial and Paper Payment Systems: Learning
Commercial and Paper Payment Systems Through Multiple-Choice Questions and Analysis.
New York: Wolters Kluwer, 2021.

- Nakajima, Masashi. Payment system technologies and functions: innovations and
developments. Hershey, PA: Business Science Reference, 2011.

- Rambure, Dominique & Alec Nacamuli. Payment Systems: From the Salt Mines to the
Board Room. London: Palgrave Macmillan, 2008. https://doi.org/10.1057/9780230227217

- Russo, Daniela. Payments and market infrastructure two decades after the start of the
European Central Bank. Frankfurt: European Central Bank, 2021.

- Whaley, Douglas J. Commercial paper & payment law. St. Paul, Minn.: West Group, 2013.

Alimohammadi, Maryam. “Developments of the Check Issuance Law from the Perspective of the Principle of
Transparency ..."”. Jour. of Legal Res. 24, no. 61 (April 4, 2025), 199-236.



This Page Intentionally Left Blank



