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Februry 2011, www.govinfo.gov/app/details/GPO-FICIC
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> Adam J ., Levitin,“The Consumer Financial Protection Agency”.Georgetown Law and Economics
Research Paper No. 1447082, No. 2,2009 accessed December  5,2024.Available at
SSRN: https://ssrn.com/abstract=1447082

1 , John. M,CHAPMAN,COMMERCIAL BANKS AND CONSUMER INSTALMENT

CREDIT,(Michigan: National Bureau of Economic Research,University of Michigan, (1940),47.

7 Adam J,Levitin,“The Consumer Financial Protection Bureau: An Introduction”Georgetown Law
and Economics Research Paper Forthcoming,Review of Banking and Financial Law,32(2013),326.

'8 Consumer Credit Protection Act(CCPA)
1% | evitin,op.cit(2013),327.

*® Consumer Financial Protection Act(CFPA)
2 Truth In Lending Act(TILA)

22 Equal Credit Opportunity Act(ECOA)
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% Real Estate Settlement Procedures Act(RESPA)

# Truth In Saving Act(TISA)

*David H Carpenter,“The Consumer Financial Protection Bureau (CFPB):A Legal
Analysis”,Congressional Research service,2012,8.Available at [PDF] The Consumer Financial
Protection Bureau (CFPB): A Legal Analysis | Semantic Scholar

% Office of the Comptroller of the Currency(OCC)
?’ Federal Reserve Board(FRB)

%8 Federal Deposit Insurance Corporation(FDIC)
* National Credit Union Administration(NCUA)
% Office of Thrift Supervision(OTS)

s PRl & o B3 - " he A
4 B e (blasl @lyyie V(e lisl olowcs il o)pgm A Sb Goincs jinr (sl
5 Sl slacle S dacle g5 5 bl cuS 5 Codgins el oy cliS clol)
el g M lidl oS SISl sl oy » Cosgine Jloclk Jle slacdle plu
.D;\cu'«xﬁ


https://www.semanticscholar.org/paper/The-Consumer-Financial-Protection-Bureau-(CFPB)%3A-A-Carpenter/55ca689fcbd7ee6ec0c096331b5434f86ab40ac5
https://www.semanticscholar.org/paper/The-Consumer-Financial-Protection-Bureau-(CFPB)%3A-A-Carpenter/55ca689fcbd7ee6ec0c096331b5434f86ab40ac5

oebai! ol buwy dlaas 23ply 9 0aiSGpae jl cbles yilsd cole) 5l Ll

¥y
NN

coley e il 1) lodypu s Jlo (sladles sl jlls J1)38 s )5 @)l (ygpmmaS
Cal 23l (6103 oy Sluswrge I Sguaits | -Cudld 6188y 0SB yan Jlo lsd
OBl g (IS asle w8 a5 by (it ey plgiscod |y agrg oS
sloag) VOF Lo Sl (ygmeS” cpl 28 bg) 5 (ool slaply S plg Sloss
B> b lowtivwns oS |y aillite (sladygy 9 Sloladl VAYA Jlu 1 5 &yl )0 dileaio yue

Al ggion ul ladye Jbo BAES G pas

5 liel laanldl oSl Homen (glodymw Gluwgs jogas 3 &l WS
sle I ypas il Sl rren ol cal W Il Sl
ol alleal il 1y sad glols oM 28 sl 2l @08 5 (6 )38 00
Lol 5 GBS Bpas 4 &S] 51 L8 1) oM U db o i) (S sladlys &
Sl ol elaols M5 b ol b TS 1) g alelid g5 3y (g el
9 Sl (65 8IS g (il wile Al SKi ol l b (SHIS a8 ygaaneS (J1y08

g (bl @ lai)lasley cudls g al dipej )3 )l Lzl 186 pien

@ oaiSly yobay i (s> Sl g laglojls J1 ,%es (S S UIEss slasles 5 egMle
2 7 s e Y| S b dxwgd g ySume Cylig w5305 o JloBaiS G pan jl Coles
ojp 33 S iy rbhen S slaply 5 Mol gt slasi])b At

*? Heidi Mandanis Schooner,“Consuming Debt: Structuring the Federal Response to Abuses in
Consumer Credit”Loyola Consumer Law Review,18(2005),52-3.

* FTCA Sec 5

3* Oren Bar-Gill, and Elizabeth Warren,“Making Credit Safer”,Harvard Law School Program
on Risk Regulation Research Paper N0.08-3(2008),86-9.

** Ibid,96-97.
* Housing and Urban Development(HUD)
%7 Department of Justice(DOJ)
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*8 Federal Housing Finance Agency(FHFA)
) evitin, op.cit (2009).

0 Affordable Housing
41R.C.Whalen,“The Subprime Crisis: Cause, Effect and Consequences”,Indiana State University,
Scott College of Business,Networks Financial Institute NFI Policy Briefs 2008-PB-04(2008).p.3.

*ChrisO'Brien,“The CFPB’s Endaround”67 Cath. U. L. Rev. 365(2018).P.368-9.Available at:
https://scholarship.law.edu/lawreview/vol67/iss2/9 and

Andrew Smith,“Analysis of Consumer Protections Provided by the Dodd-Frank Wall Street
Reform and Consumer Protection Act.”(2020)5,6.D0I:10.13140/RG.2.2.19264.15369.

3 Christos A Makridis,Michael Ohlrogge “Moving to opportunity?The geography of the
foreclosure crisis and the importance of location Get access Arrow”,Journal of
Economic Geography, 22 (2022),159. https://doi.org/10.1093/jeg/Ibaa031
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**Heidi Mandanis Schooner,“Central Banks' Role in Bank Supervision in the United States and
United Kingdom,(2003) 27. http://dx.doi.org/10.2139/ssrn.341081

7 Regulatory Arbitrage

“8 Levitin,op.cit (2013).332-3.

* | evitin,op.cit(2009).

>0 Carpenter,David H.“The Consumer Financial Protection Bureau (CFPB):A Legal
Analysis”,Congressional Research service,2014,00.5,6.

>t Levitin,op.cit (2013).333.
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*R.C Whalen,“The Subprime Crisis: Cause, Effect and Consequences”, Indiana State University,
Scott College of Business, Networks Financial Institute NFI Policy Briefs 2008-PB-04(2008).p.3.
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> Levitin,op.cit (2013).329-30.
> Ibid

% Dodd-Frank Sec 1011 (a)

% Dodd-Frank Sec 1011(b)2

¢! Dodd-Frank Sec 1011(b)3

%2 Dodd-Frank Sec 1011(c)3

% Dodd-Frank Sec 1012(a)

8 operating expenses

% Dodd-Frank Sec 1017(a)2
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°! Enumerated Consumer Laws

°2 Consumer Leasing Act

% Equal Credit Opportunity Act

% Truth in Lending Act

% Truth in Savings Act

% Fair Credit Billing Act

%7 Fair Credit Reporting Act

% Gramm-LeachBliley Act

% Home Owners Protection Act

1% Home Ownership and Equity Protection Act

191 Fair Debt Collection Practices Act

192 Real Estate Settlement Procedures Act

193 Electronic Fund Transfer Act

104 Alternative Mortgage Transaction Parity Act

1% Home Mortgage Disclosure Act

1% Mortgage Licensing Act

1% Interstate Land Sales Full Disclosure Act

1%8 Federal Deposit Insurance Act

1% Omnibus Appropriations Act
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" Ibidem.
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' |bidem

38 Dodd-frank Sec1025(c)3

37 Dodd-frank Sec1026(d)
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139 Consent order
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0 CFPB(2022). Available at: U.S. Bank National Association | Consumer Financial Protection
Bureau

! CEPB v. Fifth Third Bank (2024). Available at: CFPB Takes Action Against Fifth Third
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Consumer Financial Protection Bureau
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A comparative study of the Consumer Financial Protection Bureau
in the United States with similar protection structures in the Iranian
Legal System

Abstract

The need of today's societies for financial and credit services and
products such as receiving deposits, granting loans, creating credit,
paying, settling and transferring money is undeniable. As access to these
products and services expands, the possibility of abuse and violation of
consumer rights increases due to the complexity and specialization of
contracts, lack of complete understanding of consumers, monopoly and
superior position of suppliers. Abuse of consumers in this area not only
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ends up to the detriment of consumers but also changes the economic
system of society in large dimensions. During the early years of the 21st
century, violations of consumer rights in credit products, along with
factors such as the lack of adequate supervision of such institutions and
the economic policies of the United States government, led to the
financial crisis. The establishment of the Consumer Financial Protection
Bureau under the "Wall Street Reform and Consumer Protection Act"
was one of the measures taken by the US government to protect
consumer rights and prevent abuse by credit institutions in contracts such
as mortgage lending. In the Iranian legal system, the Central Bank is
responsible for rulemaking and supervising the monetary network. In
addition, the Bank and some institutions such as the Discretionary
Punishments Organization and the Competition Council also take
measures in line with their duties to protect financial consumers. In this
article, the background, basics, structure and authorities of the
aforementioned Bureau in terms of consumer financial protection are
examined in detail using a descriptive-analytical method, and then the
authorities of consumer protection institutions in the Iranian legal system
are compared and compared with the Consumer Financial Protection
Bureau. The lack of a responsible entity with the main duty of protecting
financial consumers, inefficiency and conflict of jurisdiction in domestic
institutions are evident.

Keywords: Consumer Financial Protection Bureau, Central Bank,
Protection Of Consumer Rights, Discretionary Punishments
Organization, Competition Council






