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Cambridge University Press, 2015), 184.
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Chris Brummer, “How International Financial Law Works (And How It Doesn't),”Georgetown Law Journal 99, no. 2 (January
2011): 273, at: https://ssrn.com/abstract=1542829, accessed Jan 23, 2024.
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Ibid, 262, 263, 257

12 Global regulatory architecture

'3 International financial system

4 Architecture of International Financial Law

5 Friedl Weiss and Armin J. Kammel., The Changing Landscape of Global Financial Governance and the Role of Soft
Law(Leiden, Netherlands ; Brill, 2015), foreword.
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Michael S. Barr, Geoffrey P. Miller, “Global Administrative Law: The View from Basel”, European Journal of International
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London summit-Leaders’ statement of 2 April 2009, section 4, at:
https://www.imf.org/external/np/sec/pr/2009/pdf/g20_040209.pdf, accessed May 12, 2024, and Declaration on strengthening the
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% London summit-Leaders’statement of 2 April 2009, and declaration on strengthening the financial system, ibid, PP.4-5.

%7620 Leaders Statement: The Pittsburgh Summit September 24-25, 2009, Pittsburgh para 15, accessed, July3, 2024 At:
https://g7g20-documents.org. Also, Declaration on further steps to strengthen the financial system, meeting of finance ministers
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July 29, 2024. at: https://www.g20.in/en/docs/2008/G20%202008%20L eaders%27%20Declaration.pdf, and Declaration on
strengthening the financial system — London summit, 2 April 20009.

s . & . . . 1 . . . S e . & F rﬁ
B ogei o0 Cuogii ]y 395 ()15 sl gy 9 I dug) comizmed 9 (93l (o Cumaloo )95 de Slag cgiae Y7 4 Jlo OIS Cim (sliael (S 5

1SS 4l (65350 0, los (lizrod « 03 S Cogae b Glojod
https://www.bis.org/press/p090312c.htm, accessed July 31, 2024.
S5 piio Ve e J,{)B] » b s s ol 3ySlos 3y0 10 Gl 5l (S lal jaecudlass yil8l Gua b yized 5 jolaie
Financial Stability Forum re-established as the Financial Stability Board, press released Ref no: 14/2009, section 2-8, 2 April
2009, accessed, Aug 4, 2024. at: https://www.fsh.org/uploads/R020409.pdf
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FSB charter, Art 7-22, 19 June 2012, at: https://www.fsh.org/uploads/FSB-Charter-with-revised-Annex-FINAL.pdf, accessed
Aug 17, 2024,
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FSB charter, Art 2(1)(a) and (b), 25 September 2009, and progress since the Pittsburgh summit in implementing the G-20
recommendations for strengthening financial stability, 7 Nov 2009, P.10, accessed Aug 25, 2024, At:

https://www.fsh.org/2009/11/r_091107a/
* ESB charter, Art 5(1)(c) and (d), 25 September 2009.
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Benedict, Kingsbury, et al., “The Emergence of Global Administrative Law,” 11LJ working paper 2004/1, Global administrative
law series 2004, accessed Sep10, 2024. at: http://dx.doi.org/10.2139/ssrn.692628
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Kal, Raustiala, “The Architecture of International Cooperation: Transgovernmental Networks and the Future of International
Law,” Virginia Journal of International Law 43, accessed Sep 17, 2024. http://dx.doi.org/10.2139/ssrn.333381
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“®Robert P., Delonis, “international standards and codes: mandatory regulation without representation,” N.Y.U. J. INT’L L. &
POL 36(2004): 633-4
* https://www.fsb.org/about/history-of-the-fsb/, accessed Sep 25, 2024,
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Re-establishment of the FSF as the Financial Stability Board Prepared remarks by Mario Draghi Chairman of the Financial
Stability Forum At conclusion of London Summit, 2 April 2009, accessed Sep 29, 2024. at:
https://www.fsh.org/uploads/r_090402.pdf
®1 https://www.fsb.org/about/organisation-and-governance/members-of-the-financial-stability-board/, accessed Oct 10, 2024.
52 Financial Stability Forum re-established as the Financial Stability Board, op.cit., section4.
53 FSB charter, Art 3, 25 September 20009.
% strategic
%5 FSB charterArt 2(1)(c)-(h), 25 September 2009.

1S5 g pbsl () ()l slaclad gyl

FSB charter, Art (2)(1)(i), 25 September 2009; also, Financial Stability Forum re-established as the Financial Stability Board,
op.cit., section 9.
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% https://www.fsb.org/publications/g20-reports/, accessed Oct 17, 2024.

°" Declaration on strengthening the financial system, op.cit, p.1.

%8 ESB charter, Art 5(2), 25 September 2009, and Financial Stability Forum re-established as the Financial Stability Board,
op.cit., section 10.

%9 Joint letter of 13 Nov 2008, at: https://www.fsb.org/2008/11/r_081113/ , accessed Oct 28, 2024.
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82 Mario Giovanoli, op.cit., PP.24, 25.

83 Basel Committee press released, 13 March 2009, at https://www.bis.org/press/p090313.htm, and BCBS press released, 10 June
2009, at: https://www.bis.org/press/p090610.htm, and BCBS press released, July 2022, at:
https://www.bis.org/bchs/membership.htm, accessed Nov 2, 2024.
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https://sk.sagepub.com/ency/edvol/businesstoday/chpt/bank-international-settlements, and
https://www.bis.org/publ/bcbs162.htm, accessed Nov 7, 2024.
% BCBS press released, 13 March 2009, and 10 June 2009, ibid.
% Financial Action Task Force (FATF)
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At https://www.fatf-gafi.org/en/pages/frequently-asked-questions.html#tabs-36503a8663-item-cacccf71cf-tab, accessed Nov
20, 2024.

6 https://www.fatf-gafi.org/en/the-fatf/history-of-the-fatf.html, and https://www.fatf-gafi.org/en/publications/Fatfgeneral/Fatf-
mandate.html, accessed Nov 22, 2024.

™ Financial Action Task Force, Mandate, 12 April 2019, at: https://www.fatf-gafi.org/content/dam/fatf-gafi/images/brochures-
other/FATF-Ministerial-Declaration-Mandate.pdf.coredownload.pdf, accessed Nov 26, 2024.


https://sk.sagepub.com/ency/edvol/businesstoday/chpt/bank-international-settlements
https://www.bis.org/publ/bcbs162.htm
https://fatf-gafi.org/en/pages/frequently-asked-questions.html#tabs-36503a8663-item-6ff811783c-tab
https://www.fatf-gafi.org/en/pages/frequently-asked-questions.html#tabs-36503a8663-item-cacccf71cf-tab
https://www.fatf-gafi.org/en/the-fatf/history-of-the-fatf.html
https://www.fatf-gafi.org/en/publications/Fatfgeneral/Fatf-mandate.html
https://www.fatf-gafi.org/en/publications/Fatfgeneral/Fatf-mandate.html
https://www.fatf-gafi.org/content/dam/fatf-gafi/images/brochures-other/FATF-Ministerial-Declaration-Mandate.pdf.coredownload.pdf
https://www.fatf-gafi.org/content/dam/fatf-gafi/images/brochures-other/FATF-Ministerial-Declaration-Mandate.pdf.coredownload.pdf

295 b ojlee sl (09 BV JLujl) dvogi Jozr jgto FATE 39liws (5 oo 4 lids g oy proge S pitiio
"l 01 J1aS5 pom 955 o (el 9290 b ablia (gl oy Ao A b ol oS

»FATF ( 3)b 5l 5515 sl (lynl 4 (glalabold apess Line] et sisanss solpl 1 el po (ganslesS <SG ndogs 431
bwg des 3l Sla gaw 3 |y il Gl o Lipd o 18 o Oyl FATFE gbad)lsbisl glal )5 Lacl cdpin
3 1 e b 51 8 blian sy a8l (bl Al )b 5l Lasl (S0 )b 5l 9 48 (o g logias i
oby) ol adly 508 5988 Ve 5l i 4 9 43S o culled FATF (slas)|liwl b sillao o8 cladhaio (slaslys
Paog b by Lab o)y e Mo by odi Jyod (S yoiuns b & FATF () 5 0gMe b9 0
Jbo 5l g a8 oo plulis ]y Sompd sbolio g 1nygiS ooy & « oo (Jlo ol b ojyle g (29der L ojyles sl )
3® ol b ) sl 008" Jlasl ot s |y all (S0 i3l 095 ol & i ()l a3 Sy -5
5 olwlis B985 o CauSis FATF (clas)l bl 530 sl 3 451, phicw] lacusMo FATF s )l
w3 g0 plol ALkl pladl iSS g Ml ) Cunog (ol 3565 ot dbog po )5S azSlix pg3) g0 3 9 WS (0 (o
FATF Jyol <yl ;5 andl.canl 63,8 g5 Ko i (slagyald b ayoiaS b 3,65 1 sl |y sl FATF puizmon
2 el g am plsl b |y ol Glolasl as Jbo e slacsylos g Jlo (slasles a5 08 os e Lo plasl 09,518
Jlos) JKan 12 (slagpeld b nyoiS b alasly 13 1) abogs yo Cloladl dioRa a8 WS s (o395 48 315 Siany (5928
Laas! 365 (sbayl il ay dog b cilanio 5 cawliin o 20y by blite Sleladl a5 1S o awogFATF (b oyl b oS
05 3] Shntie s Sy S > Sinlan olidl 3 g 05

TSl Jals g Cudlis Sl gosmo-Y-Y

S b s bl (oolassl o) Kan g dnug Glojlo ozl 3 Yeoor Jlo 3 Sledbl Jobs g cudliss Jles gozxe
Lyl 53 Sl 55 S ool S jeel y3 SleMbl Jals g cudlais (YU (sladlnslinl &  oliws (ly 2513 gosxo
Sl b b sl osel o2 0,5 mosme j3 ,BU VY g giac 408 WY Sl b j3 dgr Slea gesce gias jgiS YV
L2130 Sip0 gy SWle )y3 L alolie 4y cabogy yo (slod,l sl

wbply Cligas ddngi b S el 13 SleMbl Jols (sl dges dob Ciblge S Slon @oseo slias] ¥+ Y Jlo y
Olojlu SWle dig0d gumsleiS Cago 4y Agaio S Mis 5 (solaidl (5K § drwg Glojlu lawg s ol

?nternational standards on combating money laundering and the financing of terrorism & proliferation the FATF
recommendations, updated November 2023, pp. 10-30, at: https://www.fatf-gafi.org/content/dam/fatf-
gafi/recommendations/FATF%20Recommendations%202012.pdf.coredownload.inline.pdf, accessed Nov 30, 2024.

2 Mario Giovanoli, op.cit., 27.

" Global Forum on Transparency and Exchange of Information

™ Tax matters

75https://www.oecd.org/en/publications/global-1‘orum-on-transparen(:y-and-excha\nge-of-information-for-tax-
purposes_2219469x.html, and https://events.treasury.gov/TreasuryEvents/s/event-template/a2m3d0000005SNHAA2/global-
forums-steering-group-2024, Accessed Dec 4, 2024.

"8 Agreement on Exchange of Information on Tax Matters, May 2002, at: https://www.oecd.org/en/publications/agreement-
on-exchange-of-information-in-tax-matters_9789264034853-en.html, accessed Dec 6, 2024.
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https://www.oecd.org/en/publications/global-forum-on-transparency-and-exchange-of-information-for-tax-purposes_2219469x.html
https://events.treasury.gov/TreasuryEvents/s/event-template/a2m3d0000005SNHAA2/global-forums-steering-group-2024,
https://events.treasury.gov/TreasuryEvents/s/event-template/a2m3d0000005SNHAA2/global-forums-steering-group-2024,
https://www.oecd.org/en/publications/agreement-on-exchange-of-information-in-tax-matters_9789264034853-en.html
https://www.oecd.org/en/publications/agreement-on-exchange-of-information-in-tax-matters_9789264034853-en.html
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Model Tax Convention on Incorme and on Capital 2017 (Full Version), April 2019, at
https://www.oecd.org/en/publications/2019/04/model-tax-convention-on-income-and-on-capital-2017-full-
version_g1g972ee.html, accessed Dec 7, 2024.

e https://www.oecd.org/en/publications/global-forum-on-transparency-and-exchange-of-information-for-tax-
purposes_2219469x.html, Dec 10, 2024.
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Neo, Dora, “A Conceptual Overview of Bank Secrecy,” in Can Banks Still Keep a Secret? Bank Secrecy in Financial Centres
around the World, ed. Sandra Booysen and Dora Neo, (Cambridge: Cambridge University Press, 2017),3 .

2o g Jlo sladles 1y Slol) plo g (a3 iyl55 Slall b aiS o jbre |y (gybalis &ylig (BSA) el (Sl (Siloyoeo (igile Jlio cilgie 4
1S5S S8 pside 3 (6N 9 (i 4 U a8 Juend Sy

https ://www .fincen.gov/resources/statutes-and-regulations/bank-secrecy-act, accessed Dec 21, 2024.
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8l Engaging with high net worth individuals on tax compliance, section 244, organization for economic co-operation and
development, ctpa/cfa(2009)28/revl, 9 june 2009, at: https://www.cbr.ru/content/document/file/123471/42469606.pdf, accessed
Dec 27, 2024.
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Implementing the tax transparency standards: A handbook for assessors and jurisdictions, Second Edition, OECD Publishing. pp.
35-36, at: http://dx.doi.org/10.1787/9789264110496-en, accessed Dec 29, 2024.
https://eur-lex.europa.eu/procedure/EN/2009_64, accessed Jan 1, 2025.
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At: https://eur-lex.europa.eu/legal-content/EN/TXT/?2uri=CELEX%3A32011L0061, accessed Jan3, 2025.
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https://www.imf.org/en/Countries#:~:text=The%20International%20Monetary%20Fund%20(IMF)%20is%20an,reduce%20pover
ty%20around%20the%20world.%20Browse%20alphabetically. And, https://mww.imf.org/en/News/Articles/2024/10/21/pr-
24387-liechtenstein-principality-of-liechtenstein-becomes-imfs-191st-member, accessed July 14, 2024.
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Progress Report on The Immediate Actions of The Washington Action Plan Prepared by The Uk Chair of The G20, March 2009,
paras 40 and 4, accessed July 18, 2024, at: https://g7g20-documents.org/
% https://www.imf.org/external/pubs/ft/aa/index.htm, and On ROSCs and FSAPs see Francois Gianviti, ‘legal aspects of financial
sector assessment program’, in current developments in monetary and financial law, vol 3(IMF, Washington DC, 2005)219-28,
accessed July 23, 2024. At: https://doi.org/10.5089/9781589063341.072
8Declaration on strengthening the financial system, ibid.,, P.1, and FSB charter, Art 5(1), 25 Sep 2009, at:
https://www.fsh.org/uploads/r_090925d.pdf, accessed July 26, 2024.
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Rupa Duttagupta and Ceyla Pazarbasioglu, “Emerging markets must balance overcoming the pandemic, returning to more normal

policies, and rebuilding their economies,” IMF, (June 2021): 7, accessed June 2023,
https://www.imf.org/external/pubs/ft/fandd/2021/06/pdf/the-future-of-emerging-markets-duttagupta-and-pazarbasioglu.pdf
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Edwin Truman “Rearranging IMF chairs and shares: The Sine Qua None of IMF reform” in “Reforming the IMF for the 21
century”, Institute for International Economics Special Report, No19, April 2006; and Ngaire woods and Domenico Lombardi,
“Uneven Patterns Of Governance: How Developing Countries Are Represented In The IMF”, Review Of International Political
Economy,13:3, August 2006, 480-515.
% Quotas

1SS S o oy (0Ll loylixe oliol ]y gae (6layiS (SlaSaS g Sl (Yl 3a0 &S Joy (Ml cys Bgdino 1> (sddropaw pllai )50 ).)M
https://www.imf.org/en/About/executive-board/members-quotas, accessed July 16, 2024.
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Quotas-Updated Calculations and Data Adjustments, Appendix I11, at: http://www.imf.org/external/np/pp/2007/eng/071107.pdf,
and Edwin Truman, ibid, pp 210-30.
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94 Singapore Board of Governors Resolution No 61-5, at: www.imf.org/external/np/pp/eng/2006/083106.pdf, and
https://www.imf.org/en/News/Articles/2015/09/14/01/49/pr06189.
% Reform of Quota and Voice in The International Monetary Fund-Report of The Executive Board to The Board of Governors,
International Monetary Fund, 28 March 2008, P.6, at: http://www.imf.org/external/np/pp/eng/2008/032108.pdf
%Ihid, appendix, section b, p.20.
 London summit- Leader’s statement, Op.cit., and G20 Leaders Statement, op.cit, para 21.
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Articles of agreement, of the International Monetary Fund, at: https://www.imf.org/external/pubs/ft/aa/pdf/aa.pdf
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®press Release: The IMF’s 2008 Quota and Voice Reforms Take Effect, IMF, No. 11/64, March 3, 2011, at:

https://www.imf.org/en/News/Articles/2015/09/14/01/49/pr1164#:~:text=The%202008%20Quota%20and%20Voice%20Reforms
%200f,percent%200f%20the%20Fund's%20total%20voting%20power

100) atest review of quotas, IMF, At: https://www.imf.org/en/About/Factsheets/Sheets/2022/IMF-
Quotas#:~:text=The%20reforms%20represented%20a%20major,t0%20their%20respective%20quota%?20increases.

101 Articles of agreement, Ibid, Art 111, Section 1.
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Selected Decisions and Selected Documents of the IMF, Thirty-Second Issue, Washington Dc, 31 Dec 2007, PP.353-4, at:

https://www.imf.org/external/pubs/ft/sd/2008/sd123107.pdf

103 \/oting power

104 Articles of Agreement, Art XI1, Section 5(a).

105 Articles of Agreement, Art 111, section 2(a) and (c).

106Enrique Martinez Galan, “The International Financial Institutions: An Ajar Door to the External Financing of Iran”, in The

Geopolitics of Iran, ed. F. J. B. S. Leandro et al. (Singapore: Palgrave Macmillan,2021), 154. DOI: https://doi.org/10.1007/978-

981-16-3564-9 6, and
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