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! Fiat Money

2 Legal Tender

3DLT

4 Central Bank Digital Currency (CBDC)

3 Bank for International Settlements, "Central Bank Digital Currencies: Foundational Principles and Core Features," Report No. 1
(October 2020), 83
¢ European Central Bank, Report on a Digital Euro (Frankfurt: ECB, October 2020), 34

7 Retail CBDC
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8 Programmability
 Commodity Money

10 Representative Money
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12 Bretton Woods system

BEswar S. Prasad, The Future of Money: How the Digital Revolution Is Transforming Currencies and Finance(Cambridge, MA: Harvard
University Press, 2021), 108
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14 Legal Tender
15 Electronic Money

16 Charles M. Kahn and William Roberds, "The Economics of Private Money," Journal of Money, Credit and Banking, Vol. 34, No. 2
(2002), 249
17BIS

18 Money Flower

19 Raphael Auer and Rainer Béhme, "The Technology of Retail Central Bank Digital Currency," BIS Quarterly Review (March 2020),163
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20 Credit Risk

21 Michael Kumhof and Clare Noone, "Central Bank Digital Currencies - Design Principles and Balance Sheet Implications," Bank of
England Staff Working Paper No. 725 (May 2018), 52
22 Settlement Finality
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Legal Ontology of National Cryptocurrency and Its Effects on the Iranian Monetary and Banking
System

Abstract
Given the global movement towards “Central Bank Digital Currencies” and the introduction of the
“National Cryptocurrency” project in Iran, this research aims to investigate and analyze this
emerging phenomenon legally. The article explains the legal nature of Cryptocurrency within the
framework of the Iranian legal system and examines its fundamental effects and challenges on the
monetary, banking, and citizens’ rights systems. Method: This research analyzes the subject using a
descriptive-analytical method and using library resources, laws and regulations, and technical-legal
reports from national and international institutions. Findings: The results show that Cryptocurrency is
a new legal phenomenon that, in its nature, is considered a “direct debt of the Central Bank™ to
citizens, and its nature is fundamentally different from common electronic money and private crypto
currencies. Its identification as “legal money” requires the legislator to clarify. While potentially
strengthening monetary policy instruments, the implementation of this plan also poses profound
challenges, including the risk of a “digital bank run” for the stability of the banking system, the risk
of creating a “financial panopticon” and violating privacy, and ambiguity in the rules governing civil
liability and property rights. The final conclusion is that the successful implementation of the
cryptocurrency requires, above all, the creation of a legal roadmap and the adoption of infrastructure
laws, especially a comprehensive data protection law.
Keywords: national cryptocurrency, central bank digital currency, legal nature, monetary policy,
financial privacy



