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Abstract

Traditionally, in various legal systems, the establishment of a
corporate legal personality has been conditioned upon the
presence of at least two shareholders. On this basis, the
formation of a company with a single shareholder has, as a
general rule, not been recognized. The foundations of such an
approach have commonly been attributed to the contractual
nature of the company, the principle of the unity of assets and
liabilities, and the possibility of abuse of the single-
shareholder company structure to the detriment of creditors.
Over time, however, legislators in various jurisdictions,
including Iran, have gradually moved toward recognizing the
concept of the single-shareholder company. The recognition
of a single-shareholder limited liability company in the
proposed amendment to the Iranian Commercial Code, which
has not yet entered into force, raises the fundamental question
of whether recognition of such an institution is reconcilable
with the foundations and structure of the Iranian legal system.
This study, employing a descriptive-analytical methodology
and adopting a comparative approach, seeks to answer this
question. The preliminary conclusion of the research indicates
that recognition of the single-shareholder company is not
only reconcilable with the structure of the Iranian legal
system, but that the limited liability company stands the most
appropriate legal framework for the establishment and
operation of such entities.

1. Associate Professor, Department of Law, Faculty of Theology, Azarbaijan Shahid Madani University,

Tabriz, Iran.

Email: ac.hajipour@azaruniv.ac.ir



Journal of Legal Research: V. 25, No. 65, Spring 2026 370

Keywords: Corporation, Single-Shareholder Company, Limited Liability Company,
Legal Personality, New Bill of Commercial Code.

Funding: The author(s) recived no financial support (funding. Grants and sponsorship) for
the research, authorship, and/ or pouplication of this article.

Author Contributions:

Morteza Hajipour: Conceptualization, Methodology, Software, Validation, Formal
Analysis, Investigation, Resources, Data Curation, Writing - Original Draft, Writing -
Review & Editing, Visualization, Supervision, Project Administration.

Competing interests: The authors declare that they have no competing interests.

Citation:
Hajipour, Morteza. “Feasibility of Establishing Single-Shareholder Companies under
the Iranian Legal System”. Journal of Legal Research, 25, no. 65 (May 5, 2026), 369-404.




371 Morteza Hajipour / Feasibility of Establishing ...

Extended Abstract

Commercial companies are among the most important institutions in modern legal
systems, and a substantial part of commercial legislation is devoted to regulating
them. Commercial legislation, therefore, plays a major role in shaping the economic
structure of every country. A review of the regulations governing commercial
companies, particularly the Iranian Commercial Code (enacted 1932), demonstrates
the distinctive position that commercial companies occupy in comparison with civil
partnerships. Their most important distinguishing feature is the creation of a separate
legal personality with independent assets, legal capacity, domicile, and other legal
attributes ordinarily associated with natural persons, as expressly recognized in
Article 588 of the Iranian Commercial Code. The importance of commercial
companies possessing a legal personality distinct from their members lies
particularly in the characteristics and advantages arising from incorporation.
Examples include the limited liability of shareholders in capital companies and the
convenient transferability of shares in joint-stock companies. Historically, the
concept of a company has implied a form of cooperation among persons, such that
the existence of a company without more than one participant was inconceivable.
Even linguistically, the notion of partnership presupposes cooperation between at
least two persons. Consequently, in various legal systems, the establishment of
corporate legal personality has traditionally been conditioned upon the presence of at
least two shareholders or partners, and, on this basis, the formation of a company
with a single member has generally not been recognized. Examination of
commercial regulations in various jurisdictions, including Iran, such as Article 3 of
the Amendment Bill (joint-stock company), Article 94 (limited liability company),
Article 116 of the Commercial Code (limited partnership), Article 141 (Mixed Non-
Stock Company), Article 162 (joint-stock partnerships), Article 183 (relative
company), and Article 190 (cooperative production and consumption company),
demonstrates that the presence of at least two persons was regarded as a
foundational condition for the establishment of commercial companies at the
inception of commercial legislation. Various justifications have been advanced for
the adoption of this approach. The principal foundations include reliance upon the
contractual nature of the company, the principle of the unity of assets and liabilities,
the possibility of abuse of the single-shareholder company structure to the detriment
of creditors, and even the linguistic meaning of the concept of “company” itself.
Nevertheless, despite these legal rules and theoretical foundations, commercial
actors, seeking to benefit from the advantages associated with sole control of a
company, including managerial efficiency, the absence of a need for cooperation
with other persons in incorporation, and the insulation of personal assets from
commercial risk, have, in practice, proceeded to establish de facto single-shareholder
companies. Such companies are formally composed of two or more members, while
effective control and practical management remain concentrated in the hands of a
single shareholder or partner. In reality, the absence of formal recognition of single-
shareholder companies led commercial actors to circumvent the law through formal
compliance while substantively evading its underlying requirements. Confrontation
with these practical realities ultimately prompted legislators in various jurisdictions
to adopt legal rules recognizing single-sharcholder companies. Such regulations
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have generally emerged in two forms. Some jurisdictions have enacted specific and
comprehensive legislation governing single-shareholder companies, whereas others
have amended existing company laws to permit the establishment of such entities
without adopting an independent and comprehensive legal framework for their
regulation. The Iranian legislature, likewise taking into consideration these practical
realities and developments in global commercial activity, particularly in the field of
company law, has undertaken efforts to reform the Commercial Code and has
recognized the single-shareholder company solely within the framework of the
limited liability company. The recognition of the single-shareholder limited liability
company in the proposed Bill of Commercial Code, which has not yet entered into
force, raises several fundamental questions. First, is recognition of such a company
compatible with the structure and doctrinal foundations of the Iranian legal system?
Second, are the proposed legal provisions capable of remedying the objections and
concerns arising from the establishment of single-shareholder companies? Third, is
the Iranian legislature’s approach in limiting the establishment of single-shareholder
companies exclusively to the limited liability company logically justifiable and
compatible with the governing principles of company law? This study seeks,
through a descriptive-analytical methodology and from a comparative perspective,
to address these questions. The study concludes, in summary, that recognition of the
single-shareholder company is reconcilable with the doctrinal framework of Iranian
commercial law and that the limited liability company constitutes the most
appropriate legal vehicle for the establishment of such entities, although the
proposed regulations do not yet possess sufficient comprehensiveness.



Creative e <o6 ol Slis (olos 5 9550 piiis i1 (guyis Syp0n 43585 al ol Ligions (Sutsloninsss 05 (oo sloidgiy 4,8 9 oadyiitio SWie oy oS
s gl slalo, g5 52 50 Igime adgish § 2235k woliiwl o5l j9e () i3 5 s y22e Commons Attribution-NonCommercial 4.0 International (CC BY-NC 4.0)

a8l (5 o ot 80 alinl 5 358 slaiad ey ol e 4 43T 5 o2
rleyd dnzlje 425 Ll s glacial ambo 4y iy Sl (S (gl

Ol (B Ol 53 S oS3 8 s il 2o Y Sel
sl iy
oS
S el Lyt (JSo il (Lt ) (ST jsbay
ovbol ol g ol Bl S5yl g0 Jlas jga> oS50 Sgdo
s el oai wxipdy JpoYl e axly gias b eS8 s
S oaels (Sph golo)d cunle 5 4SS Yeere 68,509, wix
a ol g S pacSs a8y B 5l eslitulsge ozl g ol =
6loy)giS ohlaSSl pley yspea (Jy el oal S5 LD
CSpr SopiSs e8ps plolid o & oyl alazl Cilide | wie ok dies
59 9g99mme Cadgiune b eS8 (0 SO ASS S b plulil Lasles S 10.48300/1_130(2)‘};37900.2562
ol - ol 002 12Vl 55h a5 - o los ils dlol asy
o b ol iz (Lol LT oS 55l o 75k |y cpolity Gty
L ol Ghagh e b el JB5le ol (Feie plls lslo ot
2> il (69,509, Sl g (elod - (hoss by 5l (655 0t e
oS S g so adgl (gapez 5o g el Gy cpl 4 (9SSl o See
ooyl ol s pllas Ll U Lpsas S5 8,8 plolis

el fo,b
VY oY

$lr (B> B el gamme Codgiume b oS b asdy )l
S ot 10555 5 g

'Olﬁ| G sOinLg)fJT (e S oKl Sl oasSiils (gd> c”f ‘)L,,.\i..':|o A
Email: ac.hajipour@azaruniv.ac.ir



Oyl
P

S ol
2y o ool g allie ol

o olfm’ ”5-" G./S)L«;A-O
9 9...&.70 56 l..\.l.?u 56 G )LAA-C‘ s)‘jsl‘a).s )l oolaswl cksmuu»s) ‘L;)LHJ‘A}Q.M )9.;&5>L’> Ls‘a.;}a

(63l 9 ol g g (o) 2 - g ¢ bl mgi i - g sl )l caslie ¢ o)
.039):3 wj.n.\.e cQ)UéJ

o i o a5 allie ol ki el s L

s ool

Sactnghy doma ol Fgi pllas 55 808 S8 sl s Sl 80 gy >
TP i) 10 PO b VD ( Sgi>




Vo 5 ST S s B T S0l | yg9 Bl Sy

doddo

0l ) i 8 8 sl oyl Snte 5l (SBsi ey G lsieds ()l S,
SlyetiS o iSail5 4 aslolay b 6,6 oSy el oo o)l ake o g ass
ol 53 (g30nio g0 1SSl LS o 2976 S b B 0 Bro | jgel 5 plos] cilisee
=Sy Sl ey (et 2lls (il gan Ll e e 51 4T 99 o0 il 5,0
5 @y glecdld o cepn g g Lalyy )0 b, GRIBI a4
oolitwlegs (gln |y die) 9 S Sl gy ©S 38 Cute (Fhag ool S el (615 aple
S IAE o 3 BB ol gy ol o Bek et L 51 ol

3l 90 JBlax jpi> 5 elos alnen S0 (ol o SS18 parde Ll
Sl o lgieds <85b a5l Sl b loj yg504 (S el 009 LSy gl g pupnsl
5 ool (3> S0 ailiody S urals 10 (ol 5> (185 I 50 L (prizren 5 gL
@ azgs o (Bod> oled G plgrsa S0 4 ax g 4 (88 5l [0S 9,80, (ol
old g b g old 3ol b ilisee (oo S a5 5350 ay eaml 438y s Linel Sl
o 0t 31 5 ol Sl les,S el Iy piaccSs slaiSyd _lolid dipej ayiz
S il - 0025 ] 3510 45 - o gl 2Olol a4 g sailes g0 gos
sl 08,5 gl 5o egtame b S5 B 41, (S 5SS

LT 45 03 o ke |y i ol 5,055 ol 5ol a0 S, 055 8 lulits
bl Zato Jlgms 4 oly 19 )1 il ol (g pllas Lo b 3,5 iy el
Ao Sl (Sae (515 (lacSyd SISl 5l G plaS 53 85 £95 ol Gl ISl
ol B33 ol Lo b oo)s5 S5 S5 s o el gl el 30
Jsl sbcosgams ogasds Liwols Slaise blod 4 sgase cudginne b 8,i 5 0,05
sl oS .95 ol el gz A it oS, s

el ool ol ahy wiz )3 (Al adlllae b g (oo (heogs by, 4 GaioS
ALl (S5 5§l a5 i 5o e )1 Syt JEme s ol i
olilo 5 UBlse LY il & pgms i ansl o aomy LS, £ el ol g
Elane s claylSal, 5l alez i 55 sl anil platsl (S bS5 ES s
lopllas ;o £9090 oSGl (elald oy 4 ooy G ol 00l Sy SGROSS 58
a4 (B ol Bk pllas )0 £ a0 sl 5l b i (i 50 9 33l 00 (S
b o @ly] 5k sloazly Culyiys 5 ol o s )l ygil5 L]



Vo0 5l SO o los YO 0,95 « oo Loy} alxo vvs

Sl CS i -

5% Soedl (nl 39 co Cgmne (6985 8 D) e (p Bage 5l Ol b e plSST g 25,0
2 hlecdld (2 plosl ISl & (920 & ol plaizgs ()b glacSib (pga>
pos 4y 3B VYF oole 0pa sl 4l ¥ oopas ol 00,8 ol o8y B
1)l 0 e VYV Cgan olpl (oDl (6)0002 (Kimj g cloiz] (goladl asugs
Slre oaiiens lbeS,a B o Bro Olplke Sloas ae) ;o Jeopd idw collad
sl s s eS)lie gl yo Spb aly; 3l ope el (glodly Sy ol e
Wz b 9o Jlgal b bolwe v & (S8 o 1)1 )3 ;RS0 b ol Cewsen (1S
L gladlgel az ST g go BN i oloyl 8 ay g il glive plidlgel a5 (g 5boar Sy 5
e i ple cline .ol oy S5 8,5 gl line 50 ke oo 5o ' 2095 bglis oo
line 5 S o oz B (35m & sy sl | 953 S L e ps ()b o o o8
B9 glosizl) 10595 co ol (Sde (B BV oole oSl 3> jo aclil Jx
oo S 095 b1y ST as cosle aSOl L Laclis] 9o 4y axlg e i 0 daie (Sl
9 Jlax s> pilins ols g ple sline ;3 e <S8 oSl o (Jg el 4l
e (S0 St gl
| LSy elgsl b oty alSol saaie slge 1 &)l 938 ol ase 5 &yl g3l
gl 3 a5 ayls po oSl Jes 4 (5l <S5 5l Gy Sl wles S Gl
e ES oSS Sz pasds 50 Blas bt ool osel as 4 (5,18 oSy
VAY (VBT 1 F) V18 AF VPPV o 05l 51 owd 20lol ase T oole) canl o
09 S8, =) aes ce Lis 1y 0g3 il al> e g0 10 SO0 g0 Plas bbb (o)ls 98
S 5o el Jolas ey ¥ %5 oS85 LB 98 1o onbineess Jilas jsia>
Ll e85 g Ll zly3 «gd aminns 51 oy ool ol 5 o8,0 eyl

o> SAEY YAV odlal hlassl 10)100) (Kojpits deme doz 5 ) ala ol (Bglas gl .Y
VAY CWYVE oS el ol Lzl 1) 48) @m0l Gl e Som B cipas

L oLVl 5 15 ooyl @l L aS ases iz b gon tcal axidls oyl 455 Olages 38 £+ sole S uy ¥
(g oo doxie Bud Sy 4 (e jslaieds (3195 52 b 5l o

QOTVE ols 8 el 1 e0) o)z 2l pom dla Lo - asS e) (S0 Bgi> (0ljlS 1ol £

XY WA (liae (B ol 15 145) (g (Gwala ) B) (oo e8> ¢ SLBL dg0mme S ¢ ¢
5. Mahmut Yavasi, “Limited Liability Companies in Turkish Company Law”, International
Company and Commercial Law Review, 8(1997), 396.



\RA 5 ST S s B T S0l | yg9 Bl Sy

L eS8 &g cnl 50 08,5 (ol 0,90 55 3y90 JBlas cowl p3¥ cams s 5l 1 595
Sy o0 axlge ol jlas

Gl Syl 5)los S 1l oo uSTE paie cpl s S 5l o 5Ss dlas yo
oz LB O g0 ot G o o )0 4 395 o0 JS5 58 iz g (e o el
b ol slagl 5 lie g 00ges ()l Sliles 4 & p3lee B w535 o0 (i 53 395 )87
QS oo (33195 msed aiz L g0 oyl aliwgas &S ol goge gs,z>>‘.<(wwo9>w
Vi )15 o 590 5 niee o] ailis pends jplaiods | sloosyl

5 005 5y ol o plsiear o Cule p ESh (goi porie p 4SS slras (S
5 Shoel by gl ugeleysd )Lzl 5l Sl o Conl (Bl axly (S0 S oo
5 @35> glyls cxly ol g 998 o sl cgs b 5l () el S 39 Bgi> axly lles
S cpizman el oal ools o a3la b oad ools o a4 cgs Bk 5l aS el Slagss
L ibaly) jo 1) (Bod> o5 Bod> ceghan g (g luiel Boldue tenl uxly SG 5L oS su
Ll 51 a8 conl iz 51 glacgame 808 o)ls B> b ini> olal Koo b ey
Sl « Bgiz Luly, ol8uus 5l g 009 i (oledl 5l JSiie oablyué ased Sy o 2
s 51 S oo 4 K00 ciyyai 0 ol Limel pates @dli 5l (gploo g (5295
lojar WIS (o0 Bl 0 Wiz b S ol cageds oS Sl (g0lol8 (gl eS8 (o
Pl (gl o5 (glmango 4 g wiiS sl g oo JoSits kol (gloodygl goz 5l &5 (Jitnne
el izl glaply 5 @dlie o 9 wiws olawsl 03,5 oo JoSis (ool> 35aiie
H o PBex aFh S plpea ()l S0 @blgy Ml e lo o (620505

oKisls u‘;LM.J QIJ-Q”) ub)ylsfab).'m);) \5»09.@9 @5‘;’ \_Naz.: k&j\.’?U us).w J.:):.: “_.;).M Joxo Y

ohlaaml 15led) VAl (oot GBS i gshi> ) Just Sole (phE pwas deme VY (VTVVA
KoV YA oo olliml 10,60 o Seld 3gds ( cuwd > VA COVYVA (oo Con s oRiils
Paul L. Davies, Gower and Davies' Principles of Modern Company Law (London: Sweet &
Maxwell, 2003), 3.

8. Larry D. Soderquist et al., Corporations and Other Business Organizations: Cases, Materials,
Problems, Third Edition (Dallas: Lexis Nexis Matthew Bender, 1986), 3.

9. Harry G. Henn & John R. Alexander, Laws of Corporations and Other Business Enterprises,
Third Edition (Minnesota: West Publishing Company, 1983), 144-146.

10. Ibid. 145.

AV YYD o ul).e,\) (S ) )9,4\ aundual ) ;"""S'“’" 5 )5) u)\.vu Byd> ¢ :"'&“" | Lv...’) AR



16+ 5los FO o louds YO 098  Bgii> slidg}s aloxo FYA

el )l S ol 8 b adie |y o )lg3 oo 4 el gaie

5 oS wlion oy & S8 6l 4 Bgi> iz Conasih (g0 CSyD el |
15 Sy sliael oS sl ol Gty JSiasl 1 ansl s <55 sline! Copasels

Lacl Cogac )0 s wf) e CS,0 Canased a5 690 4 (Wigh oo ples] 5,0 Cog
@hls 6,18 &858 pizmen T ilogn (Bl i 09 (650U g gl)B ] (g Azt
S0 g e (S e JUES] cglalep Loyl 1o 5,0 dgae Cadgiuw oz (Slaite
é.és ASO)lo &5|°}i$ eLijL? 15).4«4 \iosw k_A.AJ}LJwO O L)"‘ )'| | 0 pdeliiad ;O Cu pde
)Luaol LJ"‘ )| d)‘o)y).: )s) ual?w‘ &a‘ o)ai:‘ ‘w‘ 9i>wl) uwyo ).)b.: )s) O9> J).w LUT
loanze Jolis (Sl S5k sl pBunles S 4 5ls 5l pelS 6,138 ale
NERCVES R A PO NS P P RV CEPY RV RCOVSS JUR VAP VRN RSO I 15
\o . . s EXE

T il 5 S pbSS 5y <Y
5 a0 pll ]y 6 )5 (6, K0 baS cased J cad 10 SO b oylil a8 lisen
il So b s S, il caloy BB ] balllees cay e 5l SO ,acs S

ES 4 dgazme Cullad  Bgio g Sl Colyiane &5 Jloploms o b (S5h tgiae lgicay
odel (V) A (0) 00le) (Y+ ¥+ pgo audlol) 149 [0odK glacS, i 5l8 5o W.oy;'s‘sa

Col S S 55 S andl L loplows Glsrcas i ases G b s 55,5 el

398 ¢ SbalS (555 00 VYA (liae (Boi sl 10100 (5128 S pb 38>« SLls (hgyeS Y

AF QYA Gl 1o 10)],05) (o o0 QS s

13. James D. Cox, Thomas Lee Hazen & Forest Hodge O'Neal, Corporations (Slough, England:
Aspen Law & Business, 1997), 1-4.

it Sy ol 5l Lt gnd g ol glocSi .V €

15. Roberto Romano, Foundations of Corporate Law (Goleta, CA: Foundation Press, 1993), 61-72.

awil,d )5 ¢ "Einpersonen-Gesellschaft" sloJl j» Single Member Company o3ly  owedSSl b3 50 .17

05 ) ES,% £ ol pgas o amd) (IS4 Ol )le L) 0 45 4 pogde ol (51, "Societe Unipersonnelle”

One-Man Company, One-Man Corporation One Person Company/ ¢l Oglite ouwodS

-Cewl yigel, Single - Member Company Mol .o,.¢ g Corporatio, Single Member Company

17. Hasan Pulsali, Sirketler Hukuku Genel Esaslar (Ankara: Adalet Yayinevi, 2012), 344; Feyzan
H. Sehirali Celik, “Hukukun Ekonomic Gerceklige Yaniti: Tek Kisilik Sirketler”, Banka ve Ticaret
Hukuku Dergisi, 24, 1(2007), 165; Peter Behrens, Comparative Company Law (New York: CEU
Press, 2002)



rva 5 ST S s B T S0l | yg9 Bl Sy

092 iS5 b lie a5 Wl azbls opieciisd oaimad 3 00,inS lejls (LSS
SO S g oo plose S0 S pogde b Cga 90 3l &S0 g cpl ojlas eSS
M e aalS e 5 bl

oS ool oy il et lyieas ol couilsd 5 il 1o S wd o,Lal 4 Lizan
b S50 8,5 e ol 00 Sl (Sl sl s 93 Jlos jginm pslins
0392 (8like (Al S angs Syl J4SULS oS ol auiS gl g 09l 909y (lausy
adly bl glojle g 6,l8 Sl Gl 93 b (asd looy) pgzen 92y (ol 9
Vel gole e

108 b Caxbg dw ;o Canl (New S BT &S,

2 Js s giae o5l G ol 53 S8 o b ol ot S0 bS5 28 -)
sobiiedy o Koo slael /giae 5 WS o Copite |y <Spb (glacollad Linel 5| (S, Joe
Tl ygas Selb sla Jilas ol

S8 slaBlaz (S5 palls cole) jslatedr (28 ool o 1Sy alilie (s -
el jolareds Bro andiy Lasl 51 (S 5l a0 oS Jl> )0 098 oo Cale) 830 S5 )0
e adly g g alb 18 5 055 sgia 555 5 9 he il

CBeS,s Slyie s col ond amipdy ilihe Bsis bl 5 sl <l g0
O oy D30ty Sl £65 l 5o s (S oo ol LaeS )l £65 ol a0 S0 0SS
& ol Jlone moew b S8 50 0l SO0 8 98 s 5l g ojle jpla SO0 S )

18. Kemal Cevik, Fransiz ve Turk Hukukunda Tek Ortakli Sirketler/ Sinirli Sorumlu Isletme
(Ankara: Ali Bozer'e Armagan, 1998), 51.

19. Aslhi E. Giirbliz Usluel, “Considerations on the Economic Effect of the New Turkish
Commercial Code Provisions Regarding Single Member Companies” (Paper presented at Law and
Economics Conference, Bilkent University, Ankara, Turkey, April 25-26, 2014), 1.

ol 5l yskaie o,S o)Ll Peculium &y olgs oo dloz 5l a5 conl astisls 9929 oucld ol 5y SbLiwl g, ged> 5o
Gosb 5 09 Ll Jitus o pae ot Oyl b oy colio, baS 08,5 b a5y 8 glaglasl e 51 ol & jle olgs
ol )9-94-‘9 daio d (Cawd 6)5).4‘ ‘5L®J).w Slaise CR PR )| Lé" aS Sgdwe ;,‘.J}LM J..a] c.)LQJ U"I
IO SV NP RVE OO I DR VS S [PV PP VRO (PO S 1 P O R S KPS PR T
00, bl 05,8 b oS Cewl  caseds 4y laie a5 al oo (B iz el oLy ol aST i el 009y 0 SO0
20. De Facto
21. Ali Thsan Yarar, “Avrupa Birligi ve Tirk Hukukunda Tek Kisilik Sirket/ Single Member
Companies in European Union and Turkish Law”, (Yiiksek Lisans Tezi Ankara: Ankara
Universitesi, 2019), 3; Reha Poroy, Unal Tekinalp and Ersin Camoglu, Ortakliklar Hukuku I. 11th
ed. (Istanbul: Vedat Kitapcilik, 2009), 46; Muzaffer Eroglu, “Single-Member Companies in
Turkish Law,” Legal Hukuk Dergisi, 64(2008), 1269.

22. Saman Adam in Turkish, Straw Man or Dummy Shareholder in English & Strohman in
German.



16+ 5log FO o louis YO 098  Bgii> slidg}s aloxo YA

o] 005
395 2 9 ES b el 50 aly st alsloe LS ES b ol @ pludl ases S e
sl &8 £ 95 ol el Sl 50 ladus 5 el S8 pggde 5l i AL L

S e (s aae . “Coa Ve .
9 A.MS‘SA Laal u)leu L ‘) SR ya&u_ix QSLQUSJ‘”) O)S}A‘ ‘5]9 ¢l 039y
ol Si @y Kiz (b 5l am @blyye T isiie iS5l 0SS slacS,d
ew L)"‘ .o)ﬁi Cawd A ‘_;:Le) slazdl 6L{bwL~w u.uJu o 610»..50..@ uu.m ‘_Jl)A.J}ia
ey 98,5 oS colamsl ai) ;o lawgte § SzsS slocSys 5 Olawsge Conal 5 S
ol e b Sl oy900e 3 2L I jskiteds ol caz ) (S
) Py SLASS LSSl el B29d5 9 925 5l Cl ole DDA
iz S T 59l b 5 e S80S claciSyd a5 b el S eSS Sl
S 38 o ps 4255 sl (s A By 5L Gl S (gy90 asd 4 5
SIS o il slamsl g JhL e 936 4 pel opl g odd a2yl et
o 9 2 ) Sl SO ESS 830 B dy oo Sl el 5 ez (Wil 097 (2le)sdS
a5l 51 455 VI Loy 5 BB1 aslos] somsy el sollas L ilongs olislasl 5 gosye
OY/¥ m YO VY coinind ol oS08 FVE Y 5l 49iS ol 0 YV o G Y\ Y
WWFAA sgamme Cadgios b S YAARA S 5l iznad .Canl 0092 g2 S5 &S duoyo
VY5l o3h ol 5o 5 Loyl asslosl ,o T iaoys B8 /8 s el 0390 GBS S,
FY Y i el 0090 S pECSS S8 gadie B /Y wgiome Cudgiune b Spb (gulie
.M)o

2 o] e (S e (32985 CS b s 40 ) Lol 4 oLl s o Setee

23. Ex Nihilo

24. Mario Rotondi, “Limited Liability of the Individual Trader: One Man Company or Commercial
Foundation”, Tulane Law Review, 48(1973-74), 989-996.

25 Andrew Hicks & S. H. Goo, Cases and Materials on Company Law (New York: Oxford
University Press, 2008), 8.

26. SMC

27. Frank Wooldridge, “One Man Companies”, Holdsworth Law Review, 5(1980), 75.

28. Salah Mohammed N. Almasabi, Hasani Mohd. Ali and Hazlina Shail D. Noor Alam, “One
Person Company in Asia and Europe: A Comparative Study,” Journal of Legal Studies, 14, 2(2023),
608.

29. Ince, Op. Cit. 25.



YA 5 ST S s B T S0l | yg9 Bl Sy

2 Ol 5l S TS e ael Sy e 45 Canl g905me Sl 51 giien o
ezt sll ol 5l andl T cidd 818 5 ol el )0 pie (glro il Koo 5l el
loeS,h plo LS )0 swaz g9 tale Llod a4 g o0g LS, b plu 4 cons i
oS ol b mosnsls g 51 LS g 0392 555 5oy gl (Lol o oSy comns
&59"4":&’ (;).:3 es)i.c:\g ‘_,’_’)l?u J}w oo cya.(‘—u_i) J)w oo u.:‘).:Lu ol u_ABLw
lbg g oylol Jod 5l ey 5l (B0 50 (2SS o (o9 spaeSS (Jy el
o i .

tl ol 3Ll 3,509, 98 SESS ESph el 1520 b baspe la g liSSels o

3y S5 0B g 08,8 2 ol |y 39240 o) yhe Bro (ViralS) [gulSw pulas laygiS 5
3 a8 a5 ,9lS ol gl i (a3l Vo oole il ol (Y0 2 8) Wilodges ddlsl Bg>ge (e
Oyt kol 1 dm call anils giac g0 JBlas Wl S cubls o b L
b dslio )0 caseino o b oyydie gud Js (cils dalss g O Blas oS,k 1ol
gﬁjw‘ b;.,‘s}w u;‘)aLu ol ool s‘-‘-’u“-*-’s"“& ;.45)...» uos..a.> 2 LSQLC 6L®J).w
s Sguze Codatuse b sl Sh Koo 5l Dgliste bapiaw £95 cpl j0 SULESS dguze
s pBSI L cols o) 80 LES,L £65 cpl ogaz ;0 o)glS (S hlie )0 05 cad
=2 Jad (V00 P) (anhss 3582) (e SeSyD (gl )0 iged gl los S S

30. Michael J. Trebilcock, Paul Halpern and Stuart Turnbull, “An Economic Analysis of Limited
Liability in Corporation Law,” University of Toronto Law Journal, 30, 2(1980), 117; Robert A.
Esperti and Renno L. Peterson, Incorporating Your Talents: A Guide to One-Man Corporations or
How to Lead a Sheltered Life (New York: McGraw-Hill Book Company, 1984), 13.

31. Philip Lipton and Abe Herzberg, Understanding Company Law, 13th ed. (Pyrmont: Lawbook
Co., 20006), 27.

aslilad i)l apolosil 5 ol B> 55 pas S c8,0 oluley (L (izme 5 (blin (5)58 yauz TV
OVE VAR PV ( cogas gi> Sl

SG 69,8 Ao ol (g lazsl CuSTLe) (69,3 Ao 5l JEius (g0lgs e ST S, el [S3 a4y Y LYY
Ol el sl dge sl caan C s g gt (ol 0asyls g oas  Bod> Conased oSl S550 oles
39 Mo il ols el ol sl (Son Wil 95 4SOl (g (g, 5o 5 050 Lols Sl i 4 g5lo sl
2 el dsge cnl colo 0gh oo Cgine 12U amgt 53 9 Yo oS Jeregil oliles Sl ol 352>
JCCAO VIR IE SRS JEN JONCS: DENENR RCH DS FEPE VA CHCK S g I

s i (ased JJ od el (Bsio b i (e B b 51 Sl e S80S ES,p0 e 58 VE
S 5200 19000 8205 s G, 5 0332 (600 S ol ol S S5 253 S il o
oy JBla> 09,5 08 C88 (1 5 () (58155 )0 Camlige CSHE (09 S ST Conizg el £510
05,5 s e 4 des ool JS Sl oo o ol lo S5 ) ¢+ e85



VFo0 sl FO oyloh YO 0,93 o SBgi> oLy Ao YAY

ol 25005 g (plasl lacSys 58 ool & (oo & g0 (gl o5 b 5l pges (150
5 ol Sz Y il JBla iy ezl Sl 00 (g o8 ool P
pye ES,s 4 BL &) e 2)plS (pl )0 w3gazme Cugtae DL L (0,5 (ugSae

bl e S5 Gl ols il e b plie aStl Ko el Yl

A S CS i ol (3ol ¥ by -Y
ol ool ¥ i le 5 ylBlge LYs b3, g S0 pSs eS sl Sl a2 5

59 (5,18 CS 8 (Sgix Cuple (pgas ;0 055 )8 a4z g5 35 (o)l CSy0 (Bed cosle

il 7yl Lol 4 )l
&oloyly8 ag las - -¥

o 1) S8y Jaslgy (S8 0l )l B aST 2 e 0lo) )8 52 ohum S s tas ol 38
Yo PP P - . .
ol c.>)‘ u)buuyls u))ﬁ.a)gg.,«sr»o‘o)l)s go)ls.ag:a.l.c‘ )blsr»QLyoJa.g‘s))bsdjsa
9345 Sgd oo LS Sygeo 50 S8, 1wl 0,500, ol (o ansl 3 Soe 938 VAYY eole
duad b Sptdee cudled SO ol | plicmio b Jle a5 ausS 38lg5 olo,| 8 ass o ased wiz b
g ol Blaste e 5,0 iz g 005w e SURECSS S, oSS (golo)l B ay
Wil et SO L] o PL@,»;:\,,[SQT)QASG’;S,&Q,II);@ 63,00 &S pggie b Bllal
S5 55 9SS S8l hpdy pas p 088 LIS (e ogh (AL S0 wilg e
oo i L) cpe ;0 el g b i g0 5l selasa] &S a5 Cenl &S5 51 g0l
O & s (g0, Lol el oolgs (0, ST S 1) ol opl laie JiKglE wiz o oS
Shio b Gusx Shle el duad s g (Bed> Canasd S 4 0s5 il 5l is
5 ﬁ,.cl_c;‘frbébamﬂaflqd)’l oelplo ‘J.SGAJ.QMLEQLQHW[; O &yl o) oo
u‘ysm AS.AJGA )Lo.w aQ LSQLQH c)su& J).w ol uoL’?Lm‘ @l)‘.b Cl).m‘_ Lg)L?u 9 «5’““"

Az ly S Eam 5l 4 Col £t 5 0y gles 4L 89,5 Ll e85 saley (S, |,

36. Miao Beihui, “A Comparative Study of Legal Framework for Single Member Company in
European Union and Chaina”, Journal of Politics and Law, 5, 3(2012), 6.

adle e ijgel duasge oyl b )lS asbLl) (gl jo 0,80 eSph jaabon ( Sulie Lug, YV
Y2 d(\Yad 4(0)) Ko Sdone



AY 5 ST S s B T S0l | yg9 Bl Sy

252 SE3ke Llsy angs sl ol gz o956l 5 0032 (1l oSy ple 5 LU

o 35 8 el ] 8,8 pogie 5l it ;08 ole 5 Bye 4 o b oy ol b rsloi oo

@ 092k orl 3l @)l (ESD pode 5l quge jandli g bl (sl g0 JBla> jpiax pilis
YA . .

g0 ..Ub|9> C)OLCS D, ).a...wo)l Jsé.c LsL..:.A

ibojbus ay yLas - V-

Ao,E B roty (o5 S nlplly sl gk el S 2558yl ol 35
0 el 313yl 31 g, el aleads S a5 aSLy e o oS5 s Lo
OSes S pSS ESyh JoSis el B cnl G pdy b dgdse e ISSgB angs
Wlgs oo 9B g sl 53l8 (> apd o Liel CS 8 4 azul LSiS Al o jo oS (]
Solid p (e 0l ol WS (G 9 @y 1) w2y g b sl Sl
S8 3)90 55 059 sl g Sl (8 oS> cgets )l S5 gl (B Cupad
T3 loas gias S
Ss olgiear 85h Comlo 5l S5 ((Mellonn g (o olasBl o 838 B arwgs |
ErES RO Al s golaidl g Bedx> losle SO alieay <805 5l 8l 4 olsyl 3
S et alloa (S50 4 (81580 5l 55505 a5 Sl ol pliune S5 2S5
(AolS pgnsye gline 15 3118 525 g g oa S 4 el s ol L 39 glans
)8 Sy Sy SIS (Boi st cnl 53 T agd enali 15 et S S
S ESL ol atily g8 g ol gzg 4 bl atinly sasie ol Bl sgg a4 aSTl 5l oo
lad olonl ceS)i oles Bua |y il saeie 81,81 L 50,8 G 4 3late o juo oyl 4G

A (L adiiimgy adilad o, SE oSy s WSl Bgix aclgiy coglie agSols (bl YA
CVWAY (il 8 SlLasl e9) 26 38 35 i ole «595,58) (6 i pinrdams 1AL ((\FAF)VS
AY0

DY (i elansly ¥R

AVE-QY YAV 8« copas dgis e gobazil oSy 5l eS8 by ( goloew e o £+

Jules Silk, “One Man Corporation: Scope and Limitations”, University of Pennsylvania Law
Review, 100, 6(1952), 583.

41. Partnership

42. Katinka Beretka, “Concept of Single Member Companies in the Light of EU Harmonisation:
Comparative Analysis of Serbia, Germany, United Kingdom” (LL.M. Short Thesis, Central
European University, 2010), 2.



VFo 0yl FO oyloh YO 0,99 o B> cliidsf dlxo YAY

Tl &l glos 4 oles l o2y%e

iS5 0LS o ybae |y gounte gl Yool SupboSs ES)d Lupash oSl il
el 525 2% 4 ol e

ool dels ool 4y el cillie wpe Slie 3 (o (bl ol Sasg sacld
b oS o it a0 BB s ool 5 31 ls S LS (st j (S g
Losle j90 LA o yiws 5l g ams plais] Oillee 51 gume aws gl 1) 095 ylo
I B a5 a5 | 395 bl 5 Jlyal 155 e (it oS5 Sy JiSta
20 S et dmelz pliisl Fos |y o] jo 2lsS g oyl 1o & )lae pae g
LS e ez 355 1o e 511y 055 slaculad s o0 45Tz g oo

(g i 4325 o ST S el b o Sl a5 oo gl o
Gy b aSal g0 amly o 5 ST S8 1l d97 Conated g0 oSl STz
s slacdld 4 0g3 Dlls plaisl b Wlg oo add ( B> Covastd (6,65
Ollasl g OMSES 558 ¥ oole (339 .ot a8y 10 a5 lizred (S dlogl  Bgd> ased
L eSyd (Seh g i slw S plsieas plgse of ol il 5 (936 (oS> 51 o
g«CL) u.uu)yo‘ 4 O9> JI}AI UGM L> J)‘y‘sa ua?w ‘5»59 (';5‘3)‘5 s); oolawl ;&?‘9 gat
@ 095 Jlgel 31 Sisu arass b Wl g9 a5 Bl (pl gl Sed> Conaseds sl
g awdlyd gedm j0 ojlo aS il ES 8 jo waly S, lgieas sl g calis adad S0
J.‘o‘ 5 (5’L~‘-‘W‘ aS ol Py O)|9A 3O Ogdswe WJ}M L> ya;u_i) J).w ‘_,’_:LwLwJ

£ N .
ol M‘)S d}ﬁ? ) ‘_,;gl)ls) Q»s

Y corda SbglS L EY
NAVA COVPAY (e 10580 029 5 LA conlipold iy g ool (g s £ €

ks oSO b lnl Bgao 53 Soph S5 ESpL (cany ) (QLldz e 5 (S oS bl g3l ubee €0
A QYADA XY (goladl i adiiils

TF o sFuline £



YAD 5 ST S s B T S0l | yg9 Bl Sy

ol a el 88 LB 1 elesl solatwle g Jloi| o llee Yo 51 Koo (SO
S el 0y <8 5l eolaiuwle g (Sl @S 51 SG i Copased glas Ll L el
oz ales aSSl o 0355 & jolie coled ploil 4 a5 dmo o aseds 4 1y Sl sl Ay guace L
Shbs g 00,5 a2 |y 995 olls anlgge (ELRSl cus cn 9 998 Josie 095 |,
7l ol st s e oly%es 4 1 093 LBy 5 ueles oS 5 250
B il gl (YU Gl 4 1) golaidl glacodled S ) oo oS Sl ol slad]
o o ialydl e85 L alalae
) gae ST Sy olwlids pae Wlgs sad &Sy B 5l oolatwlegun Jlaix| iz
cloeS,ih o aslx o)l 0g2g ju eS b plo jo Jlaas| cpl aSol cuss tuiS a>g5
> L: usj.w k_AJb 3O eou&»‘:w JLQ.~>| 9 0092 oo)sT A Ogdome Lfl,.w u.a.]}fwwo G‘AJLQ)AJJ
sdilys eSyn ax S a8l axals bl T Lie o JOARY) 8 5 eeslle
ol S5 S5 o8 il e G sl Jos 50 Lol el glite Jgane glocSyi 5l 5 00,
Lyl o870 o (cadio gaa b ohloplems plo g 0Bl 18 ez b s & glate Jos 5o
Ban b eSys JuSis [z a5 0,5 agi ylgs sl daslpds ol )0 el juz b jlns Ul pgee
@ byie el 12 50 8 Ll a5 ol anbs 10)05 0929 ] el s G gl
oy a5 0,05 gles 55 ,IS0L ke 1ol o e S5 g Sl el e,
e o Shes o plas ooles Ly aSiyl b sl ol plows b i s coSULe 45 8,8
1 290l a8 ou axiS 6,0 ylo yo TS el e | Sy ablie JS Jee jo a5 il

*lams aloul 1) 15 ol wlgn asly Lased g gl

47. Jianlin Chen, “Clash of Corporate Personality Theories: A Comparative Study of One-Member
Companies in Singapore and China,” Hong Kong Law Journal, 38(2008), 426

ATV OYADLN P (ol pele oaSiiils Ao ciaslg giac b eS8 LS8 ¢ g9g0x0 Hi0l
48. Salmon V. Salmon & Co. Ltd 1897
49. Lord Herschell
50. Bernard F. Cataldo, “Limited Liability with One-Man Companies and Subsidiary
Corporations”, Law and Contemporary Problems, 18(1953), 479.
51. E. R. Latty, “A Conceptual Tangle and the One or Two Man Corporation”, North Carolina Law



Vo0 5l SO o los YO 0,95 « g Ly} alxo YAS

272 % ES0 B sl eslatulegun b (ased Conl (Soe oS 09l aid oy ST (> oSl pgo
Sdghune 4 ES5y0 (Boi> Satd @) (6098 (i b pliee whles pladl SIB el
oy S 3l Sy ot iz Blod b ols o 4 lizean ol (g, Syl st
By oS 22 32l Jstaa (LSl il 0 S50 5 9 a5 flie | Sopb 8L g
Sl (oLl 05 S o0 JaBi | (9l B1b 5l oad fresds (slacusgaze uxy laplens
5 obloplem ol Sl 925 28 2 (iime (Bpi> o 03 68, 7 ks aalys Jlacl
GBS g pd WS (os lax ea | ES0 g llsplemw & Bl ol il 258
S5 4 sl oel el 108 oS0l 31 L, 40 s e azbloy bkt Jls>lsglo
8 azgs 9)90 Liiwl (g 5 3llae & g0 WS cad (g lazl oyl 5 CSH0 i (Sode
s 5 ity o 4y oS il sl 1y ol o colassl lylselogl S g 4 355
295 &S Wgd (A oLz b gylazl So b g Sei jatd WSS pliel Jlaplow g 250
2 S8 Ol 3,5 pogad ) goasie gy 55 Vel 53 iy Cogm g L S
208 ol 7 e e sz owisy @ i oe diged plsiedr il o g ae i o 8
obiel Jy wales Jaie 392 @] game &5 092 00 Sgete g 3118 Bubo (rod 0039 ()
ol5815 aglad go Jitie CSph 1) gmme § ol |y (I S & Jog 3l Dl polaies,
38 cem &S0 Bedx Caased 4 olicul o odilgs oolisuleguw g i 4y slial b
08 olo o, w8y Bai> Conatnd 5 4 9018 ey
ol &S LS gl cmlis oy (el oy j0 & co canl uizmen
oS (o9 asl ond iS5 cald il (2815 g (50 o go 37 g ool
s Uy gy Slats o S eyt s clbly LI 90 (1o gl oS0 il S
10 bl ol S5 ey 45 Sy50 55 by (el a¥oleyd akd ol 5|
o sl cnl sl 5oz b ol 31 (30 i 5 50 Sy 09 plol el 8857 350 b vl

Review, 34, (1995-1996), 477.

Piercing or Lifting the Corporate Veil ciliss cpolis <ot Ygare Sei> Codotune vi5y ol OV

a5 5,5 oo I8 o)lisl 590 Disregarding the Corporate Entity Breachin the Wall of the Corpoartiong
25 ez 5 ESL (Beh ot ooy &) plyie o | ol Gl

53. E.J. Cohn and C. Simitis, “Lifting the Veil in the Company Laws of the European Continent”,

The International and Comparative Law Quarterly, 12, 1(1963), 189.
54. Jones v. Lipman

ol K3e oaeld LSALMS YY) ‘Ql)if&j L.;..\J}Lm} LSL""?) Sese 1SS ‘)§ﬂ‘> t_ngo..\J?)f‘ ala>de L5|J‘-’ .00

FAG-YOR NV FDOY VY (B> dadtimgy ol g o lwdSSl Goii> 10 o] sladely g Baii> Coaseds
56. Cohn and Simitis, Op. Cit. 199-201.



YAY 5 ST S s B T S0l | yg9 Bl Sy

(B9 Copased 00 (ydlop bl 8,80 Bal> Canased  olulid pae cya  swlio
o g dlgsw glastwl JlE )l giac 4y bLs)l g 00g) S8 a4 bgy o (o aS gl 1l Koo
bl £838 (payy bz g (gobabl « seloiz] glacudghus » 4SS L o S0 (B
G ol ol 5 009 lasly wy 1o 8 Lie 5 0o dmusgh Canly o S8, Baw oS W5l o
P Jl a8 o b Slez olaml o &l sl 1y iz Sy L 5 slox]
gl San €050 los glaszl )0 gae S5 e8,0 B )b 5l wilgs e j55 0 gla i 5 S
Say b gobassl glacalad anwgs 5l codl Ojle SyaT S8 punl ity
Sl B el gae SO L 5l Sl CS0 oS aSl @ azgs b pdpo e
ogdledy .oubls walgsd idsiue CSp0 Copde )0 (S plp )0 wly e (ggae Wiz
el a2 228 a1 il S50 analy 2o ST Bkl Ligac iaccSs o5y
S gyl By sl e cenl (g)lpl SRS w8l oS WS ool ke (B
8 S lgiign chab ool @ gy 5 il 00 At S 51 )13 polaiesy (g loesle e
i e ool a5 coul g3 o M5 0 S 0 0,805 glbeS s azgs Bl ) (e
Ogae o8 slale yus ST plus )3 g Cand ST E8pd (aie S 518 g0
e 0025 S el 31 il 053 il g e ik Cagllid S 5yl
S iS5 GBS o Mare S5 sl (ol - F

i 5 s <55 S5 iy & B ol U (50,95 505 555 s o531
Sl il oo b Bl sl o sl o,k 4o ]y (SMSe ES,8 g5 el Jos
oy 520 S5 Blod b o el ol cogbco e 45 bl 51 oo Sl 00 i
Cu e &S 305 3929 (6,503 (atd 1398 o0 pll (atd G jpa LSS0 (ceges Sl
et Lsgs Wl ced comliols e 5 e S |y gy 4oy loladl b enliol
S 3l plo b e g Bl )0 jeede oacll & lmen 39l S5
Cdlid g Ldlas pgas ;0 (a8 ax Ojge ool )3 bk 93 )15 o8 Wl oo WSTe

S g bzl S co a8t Hlae diz mez piliee ke ol 4y sl leldSSl ggi> o L0V
s_a)Lm> L b “""“39‘ )| oéu.‘;.wlc}w U‘" 9 Mb oo; ooLé.'i.M.\‘nsm 9> G)L»A?U| Mg& )| u_i:),w ‘Mb

50 Sopd i (2,8 0 8,8 (Beds Canasd )l e ()1, 500 ¢ Ligiled caiie SO Logdy lales

XA WWADVY (g mSols  Beio c(uadSSl g oyl ol 39>
58. Ali Rehmat, “Whether the Idea of Single Member Company (SMC), Is a Device to Exploit and
to Avoid the Corporate Liability by the Capitalist? A Critical Analysis of Section 160 of (Pakistan)
Companies Ordinance, 1984”, IALS Student Law Review, 3, 1(2015), 3.



16+ 5los FO o louds YO 098  Bgii> slidg}s aloxo FAA

B (65l comsy by a5 oo dlgiiin Lpgas ool 10 €55 dalys gliad axly ginc
Colwog el 9 Al o yiwd ;0 5ae S eS8 glacudled 4 axl, Sledol S )] )0 45 05
Gk 3l Wlgs oo @)l puizmen 0,5 18 &l Cod (bg e Slgs ZMlo 6 jgele B L
w8 S ot ) eSS clacdled a5 g alxul LuilaiSgians S 5 eoliiul

HSL oy g Jlael b ablie gl opgs axly SG oo G )b 5l Ladl Sgls bl cule,
00 o e byl Josdlygiiws ¥ oole 05,5 oMel pgac 4 6,380 9505 4 Wby giae S gloS i
Sernbly ol 09 o0 9ae ST ES )b g Al S )0 Sheleew @ amiitys (S50 (B
gl oadlygiws Vo g V(1) oole £ 9090 ol 5180 10 Cansly oo 0 ly G 28 Coga L ol jo
2345 22l g Jshuwo Laseis 35,9 elisel (615 iz plawl ) aly g oS J5yg0 0
ol Sgamme Cadstune b oS pild Fr (V) anle + sl s udite < alols o
b 3 4 Sl o ot b g gine S5 laaad 8 plos pledl o )10 o e el
Caniog 45 Cal o0 e 35 Vo 08 el clocSys g8 VYT oole o 09h el gl
00,5 Sy lacl cud 1180 10 gl oo ANy G i 092 G 5l S

6500 Al (oSt e LB e g)bs cullad plul car calio wls o (aels
£ conl conlin glilopu (i ax (ool aSil tn] 43S 15 azg5 )90 45 Cenl
ES el Stz a3 wlope JBlas Jlie glp eyl (S vy of ol b
ES 8 el 5oy 50 o umys YO Wb slaws ol 51 el 5550 158 YO (eSSl o S5 18
S Cesl gyg0 Voo e S50 g5 cpl 908 lp Y o JBlax WLl o 09h el
s 1 sl 31 8 eSS sl o

oS Sygoiny ol 4B 8 dzrgi 0y90 SopbSS E8) 009l (rpadal Wpptiacins (B 5
|y Ul g ooyl b g 05,55 clog |y (ol oo o3ygl ¢ JalS jsbody aly guiae oo 5l 3 51
Celgm 0 b lojed cud 180 4 Jolae o585 ools e a5 ol jguzme il 08,55 el
oS o 45 g aniliS ansy 4 ol o wil 9SS S ey S WLl jo ' ayles &l el

59. Ibid. 6.

60. Janet Dine, Marios Koutsias & Michael Blecher, Company Law in the New FEurope
(Cheltenham: Edward Elgar, 2007), 216.

61. Resat Atabek, “Tek Ortakli Sirket”, Banka ve Ticaret Hukuku Dergisi, 14, 1(1987), 31.

62. Dine, Koutsias & Blecher, Op. Cit. 216.



YA 5 ST S s B T S0l | yg9 Bl Sy

RIS
Ll 3902

OBel ogas jo il Koo S Kal, (S ol G el oSl (48,5 Sgdse
solll 0 sl sszge glite glao,Sog) k> (ased Bl 51 S0 G | G (s
CS5 50 1) Camdg (ol 45 0105 3929 plac ST ES )b (i (ada sl (Sudgiome dnil S
giae Iy pod ki et (Sosh g Wl 5o blie ;o ol axals 15 K0 08
Sguazme Cudgiue b &S0 (o 558 OA eole ubo Lol giaeSE ES,8 SOl s 9y
s D sl b oS iy sl B b Bl i oo 5| il e yiae S
B9 Cizes a0 SIS ST Sgaze Cudgtae b <80 S Wilgi oo S (>
SoaSS a8, 998 Bus ja ol Wlgs oo b ased ;o (oMK 5B Y'Y B ools
0 S S5 5 S 3 Wl b s ol g s LS
Joadlygio O oole el 43 5 | 8 a5 0 90 a5 sl (6,500 £ 9090 995 b alolas S
Sladaojgo )0 Gl €530 g a2ty giac ule sladls)l B a5 o)lo s ) He L)l masjlge
80 50 Wb S g aly giac yole glaolsl B Lol jo .aulje CgiSe &gt b g 09 o
S)ls o0 s e oledl gaze cdsive b sl i ,g3l8 YO (F) oole .ogus il o ppiecind o
35 ot ol 5 320 S5 Spime Ealyins b S5 e dtagols 58
EMolas jo cadlads oloul (ol yie 5l Caws (ol Bas ogd cud oo K6 2 b sl yge
S 393 Lags ES 0 Dlegenad 45 odls ) jde dnil B 3 (pizmes (el S0 g piae (e
5 aunslyd el £ =) oole) wules ISy 6 Koo 4y 1) 0g5 il Ll wilgs s Ll 5 098 Sl
Plrel b sl oo g 33l 3)lg0 cnl B & coneas 2 ((5)l5 oS8 (oga
Wil jlocage |) €S8 Copde wxly giac &S Sige 10 egdledy Logd el bl aiigd

g e eeng (el cply (pgzeed S0 b ol slisl 5 sl o

Sz slapllis 15 piac 5 CSyl -0
03,5 (lolid 095 B> i )3 ) 5ae S5 ES,8 a5 el (5,985 (sl bt

. . . IR
Sgaste Cadgime b S, 4y a2l L)l (slyads po33lgs Jandljgiws cogas 51 J8 Ll
IVoY o)lois Joadlygiws jgods gams oS (VAAD uolud VY Cgae) SO0cSS  pls

63. Bruno Cova, “Italy: Company Law: Implementation of EC Directives”, International Company
and Commercial Law Review, 4, 6(1993), 15.

64. D. Weber-Rey, “Germany: Company Law: Single Member Companies”, International
Company and Commercial Law Review, 4, 5(1993), 88.

65. Muzaffer Eroglu, “Single-Member Companies in Turkish Law”, SSRN Electronic Journal,
(2008), 1269-1284.

66. Beihui, Op. Cit. 1.



\f’b )LQ{ s?A O)Lo.;) 6TA 0)5-5 6@9-0-" 6%@3}-’ 4-1&0 Y’%’

oot bl a3 8,8 o 4o a8 cdl olsie |y )5S iaS el anel,s Yo 44
Lais Wlg5 o 09 co unols 4 olSid 4 S 110 o o Jeallygis ¥ oole ol
3wty pased JLast o ol sl ann &5 (385 ol (izmen L anils gas S
STy Ll 093 ez 5 1y ple oalgms S0 (SLoSyd ponadls Sl gass 10,5 o
52e S5 oS b (gac cgs a5 e 10 1300 oo sl Jesdljgiws £ ool enl 005
ol oo o ojlal s ple celow sloiSyh pgas o 1) Y sl SO A o oud)de
Vgt oo Jles! Joddlygiws

OV AAR) atle (1 AAD) 4wz «(VAA) Ll (1 AVY) Slails jo eSys g4 ol
LS ((1395) Laa sl «(138Y) JUis,s «(13480) Libool (1331 LILLl ((VAAY) S5k
sl SeB (YY) aia g (Yoo A) (g (V22 0) oz V4 F) a8 (Y40 1)
ol b 51 il Ll 4 o805 @88  lulis sy U gl 4wl s sl ous
b coleys 5 a8 ) bl 5 61285 gmse B 5l as (g s il g0 555 UL
ol S5 Sgaome eyt b 555 VAAD Vg2 V) FAV-AD oyl (53l
(2 3® (LB gy 325 )18 (olalits 3,90 Col oty 5290 oS les b lall o s
Ll 0 o8 oS, il g alad 5 sl oo o 51| g8 JBlas LSES 5l o oS8 oS
Olgisdy &Sy oS Yol ol b tols gad 8,8 Plodl 4 105> 285 0 )13 SOl SO
el Cpaet 5 sl 51 JLaS 5 plas 5oy o o Sl 5 s o Bk e
Cogione b sloeSy s LS5 19i8 cpl jo oS Canl a4 VAA Jlo ) el Jite
Lo gloesys 4 axly 38 ) oole ol ools ojlal comy &gy GRS Dgaome
Wlg5 oo Sguzme Cgtuns L slacSid (@8 (ol 3ub a5 3)l5 o0 ) yhe Sgazme Syt
5 olew eS8 (B ¥ sle Laigd SIS (et wiz b So Bk Sl (Sas s ol
Slge S oo onge p 1) S50 plow (cumgiondy & atd Wiz b Sp &5 5)lo 0 ) e
S e e |y 8 il

ool oleliss awg (49,8 olhgs 5l SO S porde aSGl b eSOl g 0

67. Salih Tayfun, “A Legal Effect of European Union's Business Law Policy: Single Member Companies
in Turkish Law” (1st Law & Political Science Conference, Vienna, 28 August, 2017), 23.

68. Jean Maillard & Georgs Bureau

69. Frank Wooldridge, “The Draft Twelfth Directive of Single- Member Companies”, Journal of
Business Law, (1989), 86-90.

‘((LSQ.A.JGJ axlao UT SRJ)LJ )5.1435 ‘_.;5.‘4&&_1: L5)L>U J)M\)) ‘G}W}‘Al odurw g GM.\J,QJ S‘JLAAA—A.C dexo WV



ra9 5 ST S s B T S0l | yg9 Bl Sy

L1 5 opasllo BT congyy cul po w032 58 5 cigagllis <53 ade (gaglls onigyy
e VooV Egamme 5 a5 (6920 4 10,5 B 095 9 5120 o Jloz ¢ pane 5L
) edbls uaL.a...>| ob‘yl} LgL.a.C‘ )JLMJA.: cmuébwwws 89 L b Yeood LJ).MJ
Soledys S50 (S 3ges 43 Gl (09,3 9 Ll 4 pladl pgegll ( Jlo SHSLe 9 (o
5 oloie |y am3 gl HBwls clilae el BUS bro o claalls 5 wi Joie
ESy oS WS o SVl Lo lales .aiils 1) 593 ed> slivinl Sel gole o Slb
OO;GA ‘_J.A.C u}n}llﬂ: GL‘JT od.uLoa 4\)L~o=\) c..éls)o 9 09¢2 ubl.i.l.b w)S 6‘).: (5““’”’9’ Lads
2SS9l Ol a> 3o jelaieds ¢ owel (5 & g0t s Liael ol g ol
a8 ols oS> oy pude Jlo pl b slasiisls jgiam - 0gs ool 580 05 Cin (o) QT)o «S
o S L Liae! 5l 50 aSl 80 5 Cansl 0 Cole,y S0 0 Cab Cogias  Ssl b
Olized S o3 0)ly Sy Fgin Capateds jLiel jo S g anilas Sgld aie caidl pgas
L el ai s |y ) g 009 Litl S5 0S5 878 b leadSal (o o 51 38,5 oo ala>dlo a5
KWW ).blé ) )5.[94.: ..\>|9 ua?b.u AREY4 g0 uw.ali‘ Lng“"‘SJ‘“" u?-’b Y oole ogeal
1y Lyl ool Jadligians VAQY Jlo 50 liwdSl cpl 1 958) uled punsls [ 357 365,
b Ol jloe axly siae b (ols salgs (GOCS b sl o zrgany oS 80y
Sgazte Cadgtune b S panls (Sl y0 a5 by g3 o B slapllas aslllas 5|
0S5 &gty ple  olow S Gl j0 Jy s IS 4SS g0
b oSS Ojgo (solew S8 Gl (Bodi glapllas (55 w3l 3929 s glas]
5508 loyb oo 5o - ladSl g W Lolowl caides caidlid ¢yLedl alos 3| tslausls jlxe
3 ol S8y iy o el ) 090 (uoradls Az ly unse S Lanags W55 oo (AG)
anil 50 .10 392y alpe S0 LB o g Sgazme cdgiune b plojle Ll oSl
310 595 3kt £ el 5 4250 S5 500 155 08 (calge (slaS

71. Vanessa Edwards, “The EU Twelfth Company Law Directive”, Company Lawyer, 19, 7(1998),
212-214.



Vo0 5l SO o los YO 0,95 « g Loy alxo ray

S s (5B Vossle gub Lol o sl Wylite (5iS 9o (ol jo colow oS,
L-YYF-V oole gub anslyd 0 a5 Jbo jo el 9500 )52 00 colgew aslojuo JBlom colgows
9392517 YVO wb JBlos o9l asse pgac 4 ploew & ()50 )0 (ool <S50 aileju
SacS,b 4 ol Cosal ol Colstun b glocSps b anolie jo auil® 1o cpgu il
Wlgs cod Sgaze Cadgiune b &8,h j6lS (pl o Jlie gl ccwl oals ools ple ol
S a4 Sljgel ol 013K Ll a1 51asl s 5 (6,138 Aoy cdos b Jad o slos o
S 1 el Coglsl s sagas @8l olge ol 5o gl ouls I35y sle colow
Blin gnog o WLl 0gd soi cols (g)los slacled cpl 4 aslo ol SO 0SS
Sy Sl coads 12 Yley VoY 5l as oS5 Oyl a5l YYA ool jo .o)lo ausl)d
255 & Ol o 5 Lol (35 50 el 00 529705 salges 5 S90me Cudgins b S 0SS
ol Gyl 5l St w8 olulid (5K 10 .05 o)Ll (Y2 +0) uz 9 (Y4 +9)
0Pl YAV sole) o ymu 0 giaecSE CSh pizred A e ES D B a Ve oole
ol 5l FY cwnd b oo 5 VAAY o bu sleeS,l eld) LSl (Ve o) ojles

ool o bl (Yo VY i slocS i (5l8) w9 (VA jloles 3lysl 9 5,0 ¢ygumnaS

Ol (gl s 4 (B L (2 B 40 ggiog0 o0l -F

Dl el 93 JBla 95 b Sy s ISl () g 5 485 5 09290 3,505,
B NS w090 ()18 oSy 4 U ilidee ) jhe j3 (a9 JBla> jgia>
)—i’,‘)j’;\ odle & o)»a.fssYY es)Lo\ﬂJ.lgcY’ AR O‘yosu)l?o%y \’VBVOOLQ) ol 4\.»3).?
5l gil8 e ol B plls aSiyl azmgs L L(VWO e gl glac S gilE Slge
@L.as 6|)i )| OMTJQ.CAJ Lng@»)).a ) (ol 080 @LWLA.A.AJ L)}“SL’ &}w& J}w ‘uyls o
& a2 g5 g luadly (85 s 50 b J3Sgl8 Jg el Camss @2 890 (o 53 gl digad 55900 9
SO90 Dgods |y S SS ES)h puyo ol die) lo)siS ples o oadl Josy Yoo

el 08,5 w8 &yl aseY )0 sgaote Cudgiune LB o &md

Pl olgs 5l 1y S98 Glas o 5l Lacl slass palS YO+ Solss slacS,d (B VY- ool ¥ oy VY
Ml (g 9002 SlasBl Sglas Jis (958 OF sole ¥ s jo ccenl 00,5 pdlel gl slaassloul g laeS )%
&S Syse 0 e wlas ax 5l Lacl slaw gals il odel gl slacSys Msul o)lge o ,o o1yl
59 Oyless (938 ZMol asY ¥ ¢ oole B aly all sdpwy yie Glas a4y Lacl slass ol ¥ oie B8 1 JiSTos
2 e JBlas gl oSy lloplens g S5 slaws ole i 5l Giew 1l atils ) jde o8y Plool o)lge ol

S Canlgs o oBuls I 1) S i ool wilgs go oiigd 1 &g ol Ho . abb HieS 98 ol



ray 5 ST S s B T S0l | yg9 Bl Sy

g O)ld gl am cogeas 5l LS anll) SopASS ESyh e (plolid pas
a0l B pllas 13 ES,a g5 ol bt agmgs o iz 4 Canl oo Cacl (174
Slawle 58 ¥ ool 4y slwul b wilos,ST (oD & wdiugz Jwgs i SYYa
sole ol b T ailuy Sl @ 1) JliSiel B gl A S8 hpdy ceges
5958 o0 Sl ©815 & gots il o3l b a8 Conl sasiiie _Slojles aly g &S,
aslis g0 &8, lgieds g odd ojolan b g oad o pllo oBolo b g (58 oS> a0 b
Gkl ol eSph e ail QJsodgéleQQTAiLoﬁ oy B0 5l oo g bl ond
4 late o plows 200 0 5l S a5 plole g o oll (5o oSy (5l ko oo
S g0 aiiS oole pl 4y slitwl b Liogd s AL 9o &Sl g slae S5
33,8 oo JoSi5 wxly giac b oS Canl (oges od> (Sgix ol 5l (Hed (558 w8y
Camaints ol ) oolinal a5 st slgiing a5 ES,5 calae Ll b il ol 4o
e il3 so o aolin ailgin b aS ol oauld aie s gboeSys b o s Bgis
YE el p1eS o5 5 bl o la5 g ooliiulegu Lozl g 8510, |, &S0

90 ES 0 4y S AT ES, (0,5 dgaome dlgiin (rizred g 555 de ool a4y slisul
Lo g a2ly ((Boli> (ath So plgrea oo )l bo lo oo oS (Lo v 389
55 ESp al iy f9 e Slals usly asi S sg3 olal g 152 ales b cdgs sl
O $3led 9 SSE lgoos (S j5bas g 0095 alS ple gline jo 2gs 5| s patd
3 giae Coased olux gac S e, v aS Jb o o olulis s oS8 g cdgs
Lo g 8, 4 eSS CS )8 (49,5 sgame slgidoy ol  Bgd> Slobue 5l &850
OS5 S9de 9 S ST S50 plgiedr (g S0 b pdy (2 LS el axlge oLl
Jrazs & g0 cnl 3o &Sz el chitte SGbSS S8 5l Eony K00 Hge ESpb 4
Sgazma Ao (il og2ge ST bS8 b panls g p3Y Slas ST odleds il Juol>
o Cpogas (9o S8 S0 plo 4 0gr wless sz s (Hgo b o 08
055 5158 Gy 0y9m o 5o et siae S5 eS8 i b ol

Slge 3 Pl oS wlo oo ol Supb eS80 plelid o ol Slagh 5l S (2
S o8, glias! slass 2ol g sl cdgame Colgione b alox ) loeS,a L Las e
339,500 o & Tl elB VVE g VTF oole) cewl atuslas Msul elgs 5l 1) giac

Sl si s o ool s LSas olSel g 5aecSs gloeSyd Bsis conle Luloon lgien,é olad VO



\f’b )LQ{ 59& O)Lo.;) 6YA 0)5-5 5@9.0." 6%@3}.’ 4.1%0 Y’ﬁf

O 2l B0 olass a8 ales g 5 JSCh (gl iz po (Jlad &)l (0938 ) 9,509 0l
Ol el g el ) any <S50 (GU,0 olass JWli5 9,90 50 (958 (ol Lol cadl 5 S5 5
s ol 5l i 285 5,5 slos (5T S wul Cleasil hol 4y 4z g3 b ey el 25
ES b S Gl ge ool el ] slacdled 5 eS8 pglas ol ol s 8 S
TTa)l 0525 530 455 el 0ty a1 58 53 0,8

S &Sl ez @8lg)s Cans (B SASS eS8 (plelid )0 50 )5 de SVl
g azeisyd o gam sl g el o LIl Gl (S8 25,0 ogas o Lol
39 ool £8 8 gige |yl ilE V¥ ole 1S 3,15 sed oS ol 2 (il Liac
a bgie o808 gl sl 51 S Sgb oy 0 oobe ol @llas el JYoul ol b oliss
Ly awss el 500 S0pb oS (g0 5 calnby toesl Bsie pliegils 15,0 plo culo,
Ao b CSph wass ES5h polas 4 (blo) (oo plianil (Jg aans colo) K0 So b
e Cowd Judod cpl Whe (S, ol o3lg 5l oole oolaiwl Logs dales axlge Ml
Cyas olrl ol )00 slal Sels (idu (g8 OF sole ¥ iy L) (e )0
L oS g 45 e ol a5l Lasl slass 2alS |y o8, sl olge 51 S VPV
el 03,5 )l bl oo e Clas 4 Liacl slass ole aw o

55l el 1) o camle «S0paS eS8 ol (el ol Siagiy 5l S0 (B
S5k ol B sl b 5 gLl B o G003 eS8 a4 ol slaadls unels
el (PSaix canle S olonl o a8 b oolyl BN @ja8 1ol o aST> s
WS A sl WlgS oo (Bei S92 ge by 03) o8 p plie jo el plil g Canl oals
A ool ge oliel g elpl caxids 4 331 (Db jl £ 92 fnd (DU ] sy sladiges

AVSVY YA oF 4wl

AAY i cogly argSal VT

o S1og salss (Sgie pliensll o 0 nlo cols) 4 Be¥se oS30 (gl (5,0 51 (o g &jg0 p0 VY
1y 055 culin) pie b b, e ooy 5l ole S5 by st plionild il odgad maenc 5,5 ol 4 15,5
el s a3y el 35 iy i ool o 15 il el L5 25,2 ol 2
Do s abol @dlio o Ll pae el &0 50 (g g aales SGrb 50 g a5 e ke p3 S0
Colo, ool 1S j0 ol SO glatil b SgSw 209 dolg5u g Dide )] 5 Ay Sl g 00gs S jeS e
ol

aaibad cpledSl g ansld (olnl Boi 50 0T S8 b (Al (w2 SRe2 der 5 (5 e dezxs VA
O IYADAY VD coglad



rao 5 ST S s B T S0l | yg9 Bl Sy

W98, A8l (il oduwy Cud a4 Sl Ol jte cole, LS Sl b Sl ogdleay Lol
S o Ll B gty el ool 5 S5 i 08 S 00yl 1)t e
CS el o)L S0 S0 (bl S j0 oS Jlizmen hogllee
Ppa yd (sxhe AR )3 &S oagdy e Sl o lpl (Behm g (08 Ll b S0 ASS
o o ¥zl 0 (555 5, ol 5 9900 Llasil lsz Jool o 31 5 s 3 g5090
Sy olwlid 4 @)l 938 ol asu¥ TV oole o Liwl) e 1o o2 1391 s
Sgae Cadgiume b &S0 oole ¢yl (389 .l 00559 & jolie Sgame Cudgime b SO LSS
55 52 b ploew 4 ol aplo s 5 09 oo S5 o iz b G gy o el (35,0
2 aloyes plsisdr azsl e (o] U8 51 S o g Cond s LB 500 yloley 48
asy FAA oolo (oo 85 Slagas § g0 JLE )0 gt g (ol alldS e85
ey dy S5 51 g b 99 usls (el G Alsgey Sy oS00 815 o e s
ol hlasl g iy aldS )50 (asd ol ol el S & o U0 olas
g dda S5 (Bges @ bgape Ol ie oley Sgo cnl )3 )l e 2 |y (oges
Sl Gloso adsh FAY osle Bllae 5 (G (Sl (cogos @olne )3 (6505 o
L e gl 59500 a0l cdy oy Jloblu sl 4 aVle & g0t Wb giac S5 &Sy
ol 9 555 asla el S e 0y90 Slarlolie oS o S disS ol e
Wloyuw Plas Eox 5l as¥ (o uizmen o)l 5o |y &S00 b el gie 4l oole
Ols g0 Hyde ay FAY ools .cenl onls ooion (oole 9 SOLESS ESLE Sl
" el il BB lo ps l5me ;2 b Sguse Cudgine b S8
s9amme Syt b e85 LS5 B 0)low 4 )0 555 e dlamde o lies
Codgine b S8 45 5,000 G818 (ud dgaome Cuwl 0dld pin s SO ESS O g0y
€ s gy Bl g Ll a4y 35305 5,55, LT a8 0o s Iy Jlges el cogie
e S bS5 Sy oy b o it 5 ol 4o Syl 5 Sk 5
50 bl M e Sgaoe Cestas b cS)d 4 o (3550 e 008
2 Jle glr sy oo SIS 4 Ghpdy JB S oed (a2 S50 Cumle 4 &Sl (85
bt £52 jlaploms Az 181 &5 o 4 ple algws S8 s Sl o0
QS o> gl )0 (5D oz (99979 Akl g Cond (ool S0 S5 SIS




Vo0 5l SO o los YO 0,95 « g Loy alxo ras

a8 4l 5 Cowl ploaw CoSle a0 S8 Gl o 5 S i Cosgasre lal jo 5)les
Lol 0,0 )18 o] (gouas al> 1o 4o el caliseo ol Bl sl s 6)3Téo.? Jlos 4y oS i 09l
poos dawgs b adgl ey 5l (Li5w LS s ol )0 CiS Glg o0 9,509, ol @ el 5o
ool a5 o lo Sl eS8 y0gs 0,8T b 095 s095 4y aliuwe ol g 09 u.wL:
hle sl IS Hlis b G lgieds <838 31l sads D98 oo ool S50 golaidl
ol S el g0 o 48 wacgioge 4wl atils cut b pges Lawgs alo
47 ol SASS E8L Ojg0 cnl 53 95 Jlgw ST 090 dalsS (Se o S S
ol Olaise g lisle 4wl fedils wales vgume Cadstune b SO 0SS5 L JSolas
el JolS ooyl b plows JWssl cple oiugas colpms S 10 sl atunly &S, £45 9o
LS, as Jb o wogaales (Sew &S0 g9 0yl Jb)ols,a lacudled 5 5 g oo
ol S )0 1) ST Syl (Sl IS5 (eSS layglST (5 IS
5o J>|5 gac WI Ll L> cas L)‘yCSA O)Sfﬁ) L)"‘ Aol 4o ol oo)SJ ‘S)LMJLW uoL>
S 5la5 ) o ) 9ae ST ES b ayle o JULSH 55 Codgizme )10 &gl (S ST 05
sl ghls el colpmw S0 4 Cons Coum ol 3l Sgume Codgie b cS,8 aS 0l
Sgasme Cadotame b &S0 4y s SOAST Sl (o laygldS ST ;0 aS ohigds (ol
J).w @LA.AJLA.A.AJS | J‘J,.u.ul 5 Lm;.,‘s).w 594 U”‘ J..iu.u u,uLw‘ ej)LCd.} el 00l 4>94
3 o5 g0 Sgaome Culytana b &5, L gLkl JIS 39, Sel 5,0 £ ool 59 5ine S5
AY s . . o .

WS o Sy ol pelpw 2S00 el oSS
Sz el gatn Lzl Lld 4 po alisee slacS,d 10 gaccSs 8,8 JSs
Sy (ogas ;0 1S ran sl (6550 S0y g9 90 JBlax g2 Ll LS5 (ol
szl (S0 50 gbeace 5l eS)line 5 5)Se porhe sl el golo 525 ol

Lxilea A

5((L;c|.o.'i.j>| - 63‘-@-‘3| Lthbr:Ua.» B QT ol.igL? 9 QQL-S Lf.u.la.t ) ‘L&‘ﬂl )l,.cl)s 9 @Lo.t).l oaE AY



ray 5 ST S s B T S0l | yg9 Bl Sy

53,515 ot i Cel 50 S5 & oty LS5 £ 95 el S - cal Liasl 0, 5 guls>
" ogi g gl oS0 cole

3 el o A 9ne S5 gty (a5 (hali S Gl ISl ogat 5
SIS 0358 Sl (23 50wy Sopb Bk 5l eS8 s ples S ey Clgis S
Cedyane Cle 4y glae o ol 80 po Az 09l g0 S0 o0 4 S, 90 ol (2530
&S Sz ol 5l g S 55 (o S8R0 )0 g 050wl (298 plad oy ot ol
M.((oy Aol g8 slas aob Jois (il duoyd S &8 1 dylo ps 4y 5l g S

2= el Azt 95 JBlas 8l piline oS Jels bl - el g Conl (oo
CS i 4o palias a5 oald atdS g oyl 5l canl g Koo G b 09 o a4 SO a8 %
5 ool Cdgtons anl Mool el gline 5l Sgliie 5 ipnis axly gias b el
Cedgine b 800 B CS)8 e Jlgel plas 4 098 g0 o Lise ol 40 (28 (0
£55 ol ol Ol 4 &yl a0 Ml ey Kb b i wgasee
o)Ll S0y 90 JBlas jgian &gy & el oty 5 0dids o)Ll giac S5 gt oS,
O ygeods 5,8 el oS 50 il g oo 9090 b)) ;0 (FAY 50 F oole) ol 0uis
397y piline Sodgtuns (1092 (ol e g 513 Cestas S50 G plp y (Sl
Sl (SSp8 gelias S8 oS s)ls co lo Ol 3B V1 E eole Ll ezl g PBlas>
Jo5i5 el Cdgine b 50 iz b 9d (e (S 9l sl (ogatte el Co 0 &S
1oy Jotme dSp 5 o o anls SIS oy 8 ples ol gl Sy ol 1 09 e
ol Sl gtme ¢ ol CS) (0 00,8 oo alax e aS lizes Ll S8, 5,8 ples
Sz 15,5 5 Sy el Cuyioe & canl ool o <Sys S ol e 5,8
Dypods g (el plgiea )0 (Jy el Jorao Lol e plgieas Jlo 0 0 830
a5 6,500 sl 4y ypelias glime (y0lo i cpl by 4510 oage el Codgiins ~olias
2 B Beis Jgol b Slbail sl ralias S5 8085 0808 Ll (Sel S g3 Wil
el ol g (Lol e 292y piline Cilos jgui (rizeen )l (ol glacSys

AY COFADIVA (o) 3o Sigios

i a5 g walgs w5 V Lael JBlas VPVe Lz slasil sl i o9 8 ool gillas AS
ot e (OF o0le) it 05 ol 3gles (glyy 5 (OFY o0le) 15 Gy ple 35l 28,5 gl (slins] JBlo
el

AVO (g (0505 A

DAY o (5L g (25bLog (595 AT



16+ 5los FO o lous YO 098  Baii> slidg}s aloxo ¥aA

s il oty St 5 S5 sin 35 o 3 95 b 52,5055 L Sl o
€55 crl ) rlplis 090 walg3d (Sen (el 5 (ol (gade (asdls § 9,95 o0 w2 & Curiog
Sl p3Y )5 e |) ded 4y ded (ol degels Sy (el page (g Sl ol eS8
VYRE/ - A/ VA £ 550 YAVA/REIY o)lashs 4,05 Ll ymas 5 il 29250 (S 50 ol
Ol 5 ol U500 Codginm 0920 (e el 4y Frwly o ailial 098 Bgd> o)lol
VY2 4 A\YF VP oole gollae iy :YBI il 00ls Fnly puiz oyl Lal 005 z9,5lE e
s 5,25 51 S 2 el 35 pgm0 ol asols ol a5 o 51 o o5 il
s ool 4y Lo 5,51 28 (Sl s g anl o Lol coiionss 55 300 plas sl
Sy ISl glpes daldl =¥ £S5 bl gp8lSE pas oY 1S, Sl - el ol
15 oty 950 CopesSioma 5 5,05l (B0 b plos eyl 4y (de (spols il ) e 3000
SlSal ol s ol 855 9 colply Sy Sl Sllas clay s oSl
CSyis pgas )3 Oyg0 cyaad 3,100 dg2g 5,50 Jlgal 5l eS8 o) lllas laiwl
LSS o 5y B o gyinecSS Sy 51 o gty sl Sy g3 JBla> gt
M s amlgsn 55Lo )l 5 S0 18 90 JBlas 4 a8 s &S0

WS oo 4 ol Ao s s )5 e glaigns b 5l gl Y dueolie
(S SeS o ol 50 asuY Cogls 4y ilgs oo ]

sl 03,55 st |y S usnsls gz Y il jao Bl aseY -

ol 00,55 asiiie |y Ay giac Cojgmone b gd O jguo 0 ES,0 Canbg auY -
IS SaS Jai] prlis Yasl 13, 4 Wl ogas ool 5 (ol ok e

‘_.;Lmus).w eras yo u)l;u Ssd> m}l X9 A43) (e > g W .)‘P sSJUQLA Q)’LAA AY
R J G EED AN g AG@)}\J M\.».w.%”.\ c((ng.fa.Cg.ﬁ



raq 5 ST S s B T S0l | yg9 Bl Sy

Lo pbial sass (o8 0 9 &858 (o8 JUl cyy (o (ybazl (22 )0 ogllas

aslllas 3y90 (oloygiS 10 a5 el (2,500 Jihe odul S darie Ll )3 Cudgise -
AL o S ol | o a4y (s 51 6 0 Ssla 50 Wilgs o g oau B!

Sy SleMbl S8 pizmen waly Sy oledbl glidl 4y LU bl cw i -
ol k_AJL’f}W)‘ wLo?u.Q?‘SWLw oWJJN)LS)o

e 552y axly So b i O j90 40 ES0 (Bgh> Caatd Ol (5,5 (S -
DS 50 Tre 429 Eabge ol 4 IS8 s &g 5b O el (g S0

Comasels opisldS LS olpl  Bads sl 1o oS conl Cownl Pl 4SS ol @ o)Ll
O)Iyo)s)Qif.J ol OM@uLwGrou)yom&:ﬁhww‘ﬁsdﬁg}a}
o gl (Slad s )3 Cudgtuns ooz g oo 6595 (2l & 4295 0 (o)l so99a
olSols G a5l 0polo VWAY 50 AV AAV-TY ) - A\VIY o)l danliols Ll oalds
s ol5ym ] o g Lael s> Conasd jl oS0 Sali> Comased Hlitwl chog
Iy cabolonl agas (el > ased Sie ojacw cod adlgdl 8 oSyl lladl oS gl
il ol a5 slawwl ¢ 32 51 oolaswlegum 51 68l ¢ 90l 4 Cannd i 5 ¢ uSel>
M sols o5 gllas 1y lls JMiiwl Juol (o>dol 4y VFY oolo a5 o lizeess caisly

olasdl g g,lw Gllamdl b cunlisne Srwly (oSG0 a8, olulis jo |3elE pladl
OP 30 ke @bl | WSy sl Lz ylez o wlsn (elbl B oy o Al 45iS
Sy plels el wieoys oolal glaculed ool g oS8 oloul gl wlal
3 Ot b ol ol By g, e85 1y o)las o8 jlislu g caslo b golas G oSS
as,e g adgi |y gloas g YT oS cul slloe coolojlo SO a8, toans SO0 S
Jlesml ( obls @asg oacls (S h golo)l 3 Bro conle & Juss cnlnls LSS oo
SO a8, plolil pas e 9 698 Yo g SGLACST &S, Bl solitwlegu

FYV-YAZ (VP Y



\f’b )LQ{ 59& O)Lo.;) 6YA 0)5-5 5@9.0." 6%@3}.’ 4.1%0 f“

Lpateds sl \Sal 3350 23155 g0 g Slep (pizead 5 4k 5 5lg> ol oS shagts ans
Dok gae S L eSyh Sk
crl 31 s 5 3game Cudgtne b S a4 Sy b S8 (pansli el (i 39a5ma
59,5 GoodliS ol jo s sl wur gaoge pgas )0 ISl @y oS
GacSph 5l Sogs gyl skl pasyles Jeallygiws g LayglS 35T 50 &Sl (rizren
Lld a4 andl g oo st o 0 olge jo  celiai g (oo cdalizes « Sglas ¢ calgw
So5 G5 s Ty o] gl B sgime gt b 558 sl b o sllas 3Ll
S 50 CSy0S5 S 4 b O e giae S5 GBSy ennili 50 98 slaygdS
ot b 9yl D90 5; ol 3l i B ol ol g Copae L ST S
2 bl bl i ol oyl 5 o858 copae (gas 0 Saslr o,k
Ol e a0 50wy SG b paseh Sudgis pula 080 LD 398> 5l ol
CS s el (0, Sgaome (ESp0 Bods> Cavased Pliwl  eolauleguw g i
sl gz oY oy JBla> oo (rizman 5 (e o ol 990 S 4 S
Slagess (g Al g dloyw JolS oy pae g0 0 oY glagess ail)l g <52
LS 50 0y S ab 58 alam gl alayld )b ol b bl o o8 aly giae y Lidl
S8 3,5 dgaze ply 331 51 (g9 e alex] ESL L Soph abelae JpuS S0
ol )3 codd st 0y ke eSS dine) daw g (5500l el Slegloge (B 5l oSS
5o 4 tiie sobassl eodles wholil alol s bl wlul eils 5> oluliss b 00,8



£ 5 ST S s B T S0l | yg9 Bl Sy

Elo oo
e gl ()
APV s SlLEDH 15 ) Al (g )25 LBES 15 & o g Lany o el -
AR ‘kf\g))b Mwsj.: asllad 1(0,0.:&: GLQJJ»J)J pjl} ‘_,’;55.09 ».\.C‘}B)) U’“‘)T c05|)’.® 4)55&[; -
RARTAVA QAR 9N
- olal slapllss o ol olSlr 5 sl (s gy g0l a8 5 e (Slon -
N FoAY COTADVA ¢ b i i (e lai|
o801 LA 15 1) Al e o GBS 1 (g ) o i\ - s s ooy -
AYAY Au»aba..fubta.u‘ :ol).e‘ﬁ E':‘)\“ );\5 3O Bgd> ("\3‘ < e dese ‘déﬁjiz" G-
AYAY (o Ql)u...':.ﬂ :ob.ej \.m@s\.u B> > (> -
oucld LS)L‘A 9 ra}e‘.é.q)) Glea u_;bL»W 9 )onla 091.(2: ‘89 uL")’ (oo uLgu\JsLoo lex??) -
FA-YO (VPO

Doi: 10.48300/1r.2021.300815.1747
AYYs chQJ oKl u|)L.M.q| Zol)e‘ﬁ RIRVCS @)\75‘3 B3R .y ‘@‘)@H 035w =
AVF-aY (YYAVYY O LLS"W 099.7- (160LAB| cLi.\,go )| L,\S)a.u JAL?(J)) 61.: Leow) cg_goLz.w—
uasw ) L_J)L?LJ Sl m}[ X9 A) (GRS Gy g L}""M ;)'P co)l.:,a ¢L54Lla.l.~.: -
NA=YOV «(\NFe )V e (YO u@\f))\-l M\M»-ﬁbg)s “(69’.“:& dL&wa
c&s:\..»a.'é LS\;\ J.ADU b Q& .(()Lﬂs (SJL.Q ‘L,\S)w 659.&} Comasnds ul?:> d)>)) |)‘M uoobuLo.‘.L» -
FYV-YA2 (V- D)Y )
Sopadd | jger (28 Jaslol 5 SLolS (h9)s5 (B85 (Sluge deme (oape L3l -
AR
AYAY (o u'ﬁ’r’ (RHFTIR g Uo\?w:\ adl)ML‘) (R0 0 g Ly S «&Lmo-
.1(0%' 9 Mbﬁ LQ'ﬁ' B5é> 40 o)_é.'a& us).w Gﬁuk.» ) R durw § Jene (g o -
ot sl ol S cogad Geix g )b S5 eyt eme s ko -
AV el olKetsls el sl



\f’b )LQ‘{ 59& O)Lo.;) 6YA 0)5-5 5@9.0." ‘Swsf 4.1%0 f’r

axdllas o (0, 5k 5 (s30T ()28 S8y (g ypasiynel odpr 5 dazme ( ik Sl -
AVeAFA OIVANIVA VY (ks 3g8i> g\ udrghy o das

o> 50 ol olol 5 i el § giaecSS glacS s Boi> canle Jdson olesl leica e -
AN VY COFADY oY A adibad Ll ol

(Rlo S BllS ol el Sl pge al> (o S i) (S0a BeBa ol (oLl -
AYVS

AYAA Gl Bz ol 10545 Loy God\o ) B) (S g8z dgeme duw ¢ SLEI -

AYAZ @l (Bod oo 11305 - 5708 GBS 2 Bgha (055 ¢ Slgls -

AVAR @l 220 10005 -5 o8 (B8 35 B9 (8595« Sl -

SATFOTADIZY (Vo il aole 0085008 alone 0y giae b 8 JSin ol  sogame -
AFe

Sle Ugal duwge )l owlids)lS asli Ll Ll 50 0,855 eS8 Heabon Ly o Suliee -
AYA0 ‘(o)) ‘ﬁ)yumu)l;

gyl asolssl g olpl Geli> 10 giacSH S LD Kl ool nime g yhaz ( 29biligy (6,90 -
DAV-0VY ((AFARIY PV ( pogas ggis Dlllas adblad
Doi: 10.22059/j1q.2017.63148
oS L olnl s> 5o Sot S S8 ol e 9 (SIS bl olie o3l -
IY-V AOOFAP)A VY (oolasd) geiis adliiols (16.4..,]4.)
https://doi.org/10.22067/1e.v22i8.34314
B abe (e
- Almasabi, Salah Mohammed N., Hasani Mohd. Ali and Hazlina Shail D. Noor Alam.
“One Person Company in Asia and Europe: A Comparative Study”. Journal of Legal
Studies, 14, 2(2023), 607-631.
- Atabek, Resat. “Tek Ortakli Sirket”. Banka ve Ticaret Hukuku Dergisi, 14, 1(1987), 23-
35.
- Behrens, Peter. Comparative Company Law. New York: CEU Press, 2002.
- Beihui, Miao. “A Comparative Study of Legal Framework for Single Member
Company in European Union and Chaina”. Journal of Politics and Law, 5, 3(2012), 1-
14. DOI:10.5539/jpl.v5n3pl
- Beretka, Katinka. “Concept of Single Member Companies in the Light of EU
Harmonisation: Comparative Analysis of Serbia, Germany, United Kingdom”. LL.M.
Short Thesis. Budapest, Hungary: Central European University, 2010.
- Cataldo, Bernard F. “Limited Liability with One-Man Companies and Subsidiary
Corporations”. Law and Contemporary Problems, 18(1953), 473-504.
- Cevik, Kemal. Fransiz ve Turk Hukukunda Tek Ortakli Sirketler/ Sinirli Sorumlu
Isletme. Ankara: Ali Bozer'e Armagan, 1998.



for 5 ST S s B T S0l | yg9 Bl Sy

- Chen, Jianlin. “Clash of Corporate Personality Theories: A Comparative Study of
One-Member Companies in Singapore and China”. Hong Kong Law Journal, 38(2008),
425-452.

- Clum, Lewis L. “Corporation: Liabilities: In Adequate Capitalization as Ground for
Disregarding Corporate Entity”. Michigan Law Review, 56, 2(1957), 299-301.

- Cohn, E.J. and C. Simitis. “Lifting the Veil in the Company Laws of the European
Continent”. The International and Comparative Law Quarterly, 12, 1(1963), 189-225.

- Cova, Bruno. “Italy: Company Law: Implementation of EC Directives”. International
Company and Commercial Law Review, 4, 6(1993), 301-314.

- Cox, James D., Thomas Lee Hazen & Forest Hodge O'Neal. Corporations. Slough,
England: Aspen Law & Business, 1997.

- Davies, Paul L. Gower and Davies' Principles of Modern Company Law. London:
Sweet & Maxwell, 2003.

- Dine, Janet, Marios Koutsias & Michael Blecher. Company Law in the New Europe.
Cheltenham: Edward Elgar, 2007.

- Edwards, Vanessa. “The EU Twelfth Company Law Directive”. Company Lawyer, 19,
7(1998), 212-214.

- Eroglu, Muzaffer. “Single-Member Companies in Turkish Law.” Legal Hukuk Dergisi,
64(2008), 1269-1281.

- Eroglu, Muzaffer. “Single-Member Companies in Turkish Law”. SSRN Electronic
Journal, (2008), 1269-1284. DOI:10.2139/ssrn.1158421

- Esperti, Robert A. and Renno L. Peterson. Incorporating Your Talents: A Guide to
One-Man Corporations or How to Lead a Sheltered Life. New York: McGraw-Hill Book
Company, 1984.

- Henn, Harry G. & John R. Alexander. Laws of Corporations and Other Business
Enterprises. Third Edition. Minnesota: West Publishing Company, 1983.

- Hicks, Andrew & S. H. Goo. Cases and Materials on Company Law. 5th ed. New
York: Oxford University Press, 2008.

- Latty, E. R. “A Conceptual Tangle and the One or Two Man Corporation”. North
Carolina Law Review, 34, (1995-1996), 471.

- Lipton, Philip and Abe Herzberg. Understanding Company Law. 13th ed. Pyrmont:
Lawbook Co., 2006.

- Poroy, Reha, Unal Tekinalp & Ersin Camoglu. Ortakliklar Hukuku I. 11th ed. Istanbul:
Vedat Kitapeilik, 2009.

- Pulsali, Hasan. Sirketler Hukuku Genel Esaslar. Ankara: Adalet Yayinevi, 2012.

- Rehmat, Ali. “Whether the Idea of Single Member Company (SMC), Is a Device to
Exploit and to Avoid the Corporate Liability by the Capitalist? A Critical Analysis of
Section 160 of (Pakistan) Companies Ordinance, 1984”. IALS Student Law Review, 3,
1(2015), 3-6.

- Romano, Roberto. Foundations of Corporate Law. Goleta: Foundation Press, 1993.

- Rotondi, Mario. “Limited Liability of the Individual Trader: One Man Company or
Commercial Foundation”. Tulane Law Review, 48(1973-74), 989-996.

- Sehirali Celik, Feyzan H. “Hukukun Ekonomic Gerceklige Yaniti: Tek Kisilik
Sirketler”. Banka ve Ticaret Hukuku Dergisi, 24, 1(2007), 163-216.

- Silk, Jules. “One Man Corporation: Scope and Limitations”. University of Pennsylvania
Law Review, 100, 6(1952), 853-868. https://doi.org/10.2307/3310165

- Soderquist, Larry D., Sommer, A. A., Pat K. Chew & Linda O. Smiddy. Corporations
and Other Business Organizations: Cases, Materials, Problems. Third Edition. Dallas:
Lexis Nexis Matthew Bender, 1986.



\f’b )LQ‘{ 59& O)LO-A:) 6TA 0)5-5 5@9.0." 6%3}.’ 4.1&0 f’f

- Tayfun, Salih. “A Legal Effect of European Union's Business Law Policy: Single
Member Companies in Turkish Law”. 1st Law & Political Science Conference, Vienna,
28 August, 2017.

- Trebilcock, Michael J., Paul Halpern, and Stuart Turnbull. “An Economic Analysis of
Limited Liability in Corporation Law.” University of Toronto Law Journal, 30, 2(1980),
117-150.

- Usluel, Ash E. Giirbiiz. “Considerations on the Economic Effect of the New Turkish
Commercial Code Provisions Regarding Single Member Companies”. Paper presented at
Law and Economics Conference, Bilkent University, Ankara, Turkey, April 25-26, 2014.
- Weber-Rey, D. “Germany: Company Law: Single Member Companies”. International
Company and Commercial Law Review, 4, 5(1993), 88.

- Wooldridge, Frank. “One Man Companies”. Holdsworth Law Review, 5(1980), 73-76.

- Wooldridge, Frank. “The Draft Twelfth Directive of Single- Member Companies”.
Journal of Business Law, (1989), 86-90.

- Yarar, Ali Thsan. “Avrupa Birligi ve Tiirk Hukukunda Tek Kisilik Sirket/ Single
Member Companies in European Union and Turkish Law”. Yiiksek Lisans Tezi. Ankara:
Ankara Universitesi, 2019.

- Yavasi, Mahmut. “Limited Liability Companies in Turkish Company Law”.
International Company and Commercial Law Review, 8(1997), 396-402.



