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Foundation Pr, 2007, p. 630.
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47 See Tan Domowitz & Benn Steil, “Automation, Trading Costs, and the Structure of the Securities

Trading Industry”, in Brookings-Wharton Papers on Financial Services, (Robert E. Litan & Anthony
M. Santomero eds., 1999), p. 33.
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existed soft laws
Andreas M. Fleckner, op. cit., pp. 2567-68.
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